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Practice Sheet-17 (Based on note 1-10)
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There has been talk for seven years that a
universal pension scheme will be
introduced/launched in the country. Since the
fiscal year 2017-18, the late finance minister
Abul Mal Abdul Muhit and later the present
finance minister AHM Mustafa Kamal had been
making commitments/promises every time in
the budget, but the work was lagging behind.
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However, now it has been ensured/confirmed

that all citizens of the country above 18 are
coming under the pension scheme. The

government has enacted to protect the elderly
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population and also published/issued a
notification/ gazette to set up/form an authority.
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The finance minister earlier told/ informed the
reporters, "The introduction of/ To introduce
universal pension scheme is a gift of Prime Minister
Sheikh Hasina to/for the nation." He also said that it
will be introduced from July 1 on test/ on an
experimental basis.
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According to the Finance Department, out of six
crore workers/ employees, more than 80
percent work in the private sectors. The new
system will provide smart cards to pensioners and
provide for annual increments of 5 to 10 percent.

(Or, Smartcard will be provided to pension
holders....)
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At present, more than 11.5 lakh retired

government employees are getting pension
benefits.
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In 1974 The Public Servants (Retirement) Act

was formulated/enacted to include government
employees as well as employees of various
corporations. Through this, there is a system of

providing pension a specific amount (maximum 60
percent) of the last drawn salary of the service life
to the public servants.

QFPAGCI ALEAA CoATHT

T SR 000 AER NP A @ @ FTFIIE SR FRA
SRR I oY [l @ @Al oIt | 3T [ I T_ee
CoirEIR Srgreary g e st itz |

However, the government is thinking/planning to
introduce/ implement this pension system
across/throughout the country by 2030, sources in
the finance department said. Reviewing/Analyzing
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the law, some significant points/aspects of the
public pension system have been known. (Or,
Reviewing/Analyzing the law has revealed some
significant aspects of the public pension system.
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All working citizens of 18 to 50 can/ will be
able to participate/ take part in the universal
pension system.
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The pensioners/ pension holders will
consume/ enjoy/ get the pension
facilities/benefits throughout the life.
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Bangladeshis (who are) working abroad can be
included in it. Or,

Expatriate Bangladeshis can be included in it.
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Employees working in government and
autonomous organizations will be/remain
out of this scheme for the time being. The
government will decide about/on them in
future.
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Citizens can open pension account based on

National Identity Card.
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Initially, this system/procedure will be
optional/ under one’s will, but later it will be
compulsory.
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Citizens will be considered qualified/
eligible for (getting) monthly pension based
on/ after giving continuous
installment/contribution of at least 10 years.
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There will be a separate pension
account for each citizen. This account
will remain unchanged even if the job is
changed.
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Individuals as well as organizations will
have the opportunity to participate in the

universal pension scheme. Or,
There will have the opportunity to...

However, in this case, the National Pension
Authority  will  fix/determine  the
installment/contribution of the worker or
organization.
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Monthly minimum/least installment rate
will be fixed. However, expatriate workers
can also deposit quarterly/on a quarterly
basis.
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Beneficiaries will confirm/ensure minimum
annual deposit. Otherwise, his account will be
temporarily freezed/postponed/blockd and he
will have the opportunity to activate the account
at a later date by paying the unpaid installment
along with the late fee.

Or,

There will....
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Beneficiaries can deposit additional amount
(any amount above the minimum level) based on
their financial capability.
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At the age of 60, the recipients will get
pension at the fixed rate against their deposit
in pension fund with interst.
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If the registered depositor dies before 75,
while on pension, the depositor 'S nominee

will receive monthly pension up to the age
of 75 years of the original depositor.
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There will be no opportunity of one-time
withdrawal of the money deposited in the
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pension scheme at any stage. However, on the

basis of application, maximum fifty percent of
the deposited money can be withdrawn as a
loan, which has to be repaid later includin

interest.
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If the registered depositor dies before at least
10 years of installment, the deposit including

interest will be returned to his nominee.
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Monthly pension scheme will be free from
income tax.
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The system is moveable and accessible. Even if
the employee changes job or location, his
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retirement account status, installment and
retirement benefits will continue.
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In case of low income citizens, the government

may give a portion of the monthly installment to
their pension scheme as grant.

v S:fqE o 4 Bl Fuifae Sifesen sl /vt v
QO I TR | TOOUF G (@ A AL [
AP ewaca I F961 |

The National Pension Authority will invest
the deposited money as per the prescribed
policy. In this case, the concern authority
will ensure maximum financial return.
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The government will carry out the expenses
of the pension authority and other related
institutions.



