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Answer any SIX questions, laking THREE from each section.
Figures in the margin indicate ful| marks.
Use separate answer serj Pt for each section.
Assume reasonable value for any data missing.

SECTION-A

What do you mean by accounting? Discuss the basic principles of accounting.
(b) Distinguish between
{c) Give journal entries in respect of follawing wansactions in the
for the month of January 202 '
2021

Journal and Ledger,
baoks of Alfa Engineering private limited

Jan 1 Started business with cash Tk 500,000

Jan2  Purchased goods from Sen & Co. of Tk 300,000
Jan5  Purchased o machine for cash Tk 400,000

Jan 10 Sold gords for cash Tk 700,000

Jan 12 Salaries paid in cash Tk 50,000

Jan 15 Cash deposited into bank Tk 100,000

Q.2(a)
(b)
(c)

o

(b)
(c)

‘./a.-l{u]

)
(c)

What is meant by Dreakeven point?

Distinguish between fixed cost and variable cost,
From the followin

& panticulars extracted from the books of an engineering company. Prepare a stalement
- — e

showing: ;
(1) The cost of materials used (ii) Prime cost (iii) Works cost (iv) Total cost.

Particulars Tk.
Stock of finished goods on January 1, 2018 28,000
Stock of raw materials on January 1, 2018 12,800
Purchases of raw materials 2.92.000
Direct wages 1,938,800
Sales of finished goods 3.92.000
Siock of finished goods an 31" December, 2018 30,000
Stock of raw materials on 3]® December, 2018 13,600
Works overhead charges 4,736
Administration and selling overhead charges 88,956

The company is about to send a tender for the supply of certain machinery, It is estimated that the
malerials required would cost Tk 20,000 and the d irect wages would be Tk 12,000. The tender is 1o be
made at the net profit of 20% on the selling price. State what the amount of tender would be if based on

the above percentages.

What is meant by BEP? BEP of & company is Tk 500,000. What would be the rotal cost at BEP of the

company?
What do you mean by Margin of S

In January KSRM company 5000 units of a produc
Tk 400,000 and TX 10,00,000 respectivel y: Requi

1. ealculate CM, and atio
2. Calculate profit, BEP and Margin of Safety

7 What does it indicate?
1@ Tk 500 per unit. Fixed cost and variable costs are

T ————

3. What would be the profit if the company’s sales are 8,000 units
4. What would be the BEP if selling price is increased by 10%

Distinguish between cost acco unting and fizan=ial ac '
What is meant by cost statement? What are its elements?

Prepare a cost statement from the cost records of N

avama Real State Company for the year ended 31°

December 2019:
Raw materials a1 the beginning Tk 400,000
«Raw materials purchased Tk 15,00,000
Direct labour cost Tk 12,00,000”
Administrative and ofTice expenses Tk 300,000
Sales manager salary Tk 100,000
Advertisement expenses . Tk 50,000
Faclory overhead 75% of direct Jabour coslL
/Raw Materials at the end Tk 300,000
(Fﬁish:d goods at the end Tk 200,000
Profit 25% on total sales,
g~ :-;"-"-Efr Page 10f2
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Q.5 (a)
(b)
()

Q.6(2)
(b)

(c)

Q.7(a)
(c)
Q.8(a)
(€)

" SECTION-R
What are the goals of economics?
Discuss the scope of economics,
What is economie and technical efMiciency?
What Is elasticity of demand?
Suppose the following data is given:
Price Quaniity
| 2000
2 1500
k 1750
4 . 1850
'5 3 J ' o . i lzﬁu 1‘-, ':
E. " ‘- " a=eml +lgﬂﬂ-.l- " eE
1 400
B 100
Perform a total revenye test and determine the ranges

The market demand for burriios is

0] Graph the demand and supply schedule

(i) Whatisthe equilibrium price and quantity?
(i)  Caleulate ¢

What s cost of production?

Define TC, AC, and MC.

Why short run average cost curve is U shaped?

Discuss the importance of national income ofa country,

Show the circular flow of national income in 1wo seclors,

Suppose, the following information js given foran economy-
GNP = $ 4300 billion
Gross investment m SEM0 billion  _
Net investment = $ 300 billion
Consumption (C) - $ 3000 billion
Gowi. purchase of goods and service & = $ 960 billion
Govemnment budger sy mplus oY - $ 30 billion

Calculate .
()  NNp 470
(ii) Net EXPOIT wu
(i)  Govi. tax minus transfer 4**

(iv)  Disposable personal income,4*? '
(V) Personal savings o

¥ ee

i

of price elastic and price inelastic '!’“‘P“d-
given by Oy = 40-5p and market supply of burritos is givenby 0, =
10p-20, wherp = price (per burrito)

onsumer surplus and producer surplus and identify there on the graph,
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B F.i__‘t’rﬂt’!'f}'uu mean by Accounting? Discuss the basic principles of Accounting.

N/ (b) Whatis meant by Accounting cycle? State its different stages.

-‘5@) ‘Show the journal entries in respect of the following transactions in the books of M/S Rabbi & Sons for
- the month of January 2019:
B 2019, . Janl:

;'1-5'

Started business with cash Tk 500000 and furniture Tk 200000.

2019, JanS:  Purchased goods from M/S Sen for Tk 100000.
2019,  Jan 10: Sold goods for cash Tk 300000.
2019, Jan 15:

Salaries paid in cash Tk 50000 and by cheque Tk 20000.

From the following trial balance prepare a Trading Account and profit & loss Account for the year ended
31" December 2018 and a Balance sheet as on that date:

- . Nk

0% Trial Balance
‘MY Particulars Amount (Dr) Amount (Cr)
M‘ i . Purchases Tk 549?]{]{1 -
X Drawings 1150 e
Salaries 12500 -
Investment 80000 --
Wages 10000 y , -
Carriage in 1100 =
Lighting 600 - !
Furniture 226000 -- \
~.Buiiding 150000 ‘ --
[nsurance : 400 b
S/Debtors N 7000 --
Cuash ot Bank 3250 -
Opening stock » 30250 -
Motor & Car S0000 --
Retern In 2000 -
Bad debts 1400 "
Import Duty 10000 --
Office Expenses 5000 --
Rent 4000 1=
Capital -- [k 200000
Loan from bank -- {;'jé]é}&l{?n
Sales --
Discount -- 2500
Return Out -~ 5500
S/Creditors -- 20000
E Total = Tk 9.54,000 Tk 9,54,000
Adjustments:

(i) Closing stock was valued at Tk 75560, (ii) Salaries outstanding Tk 5000 and prepaid Tk 1000 (ii1)
Depreciate furniture by 10%, motorcar by 7.5% and building by 3%.

*5?‘ () What are the three major clements of product costs in a manufacturing company?
/“ (by Fxplain the ditierence between product cost and a period cost.
(¢; The record of the Sunlight Company shows the following information for the year ended 31 December
l’ L} S L3
20

Time: 3 Hours

4.00
4.00

4.00

12.00

3.00

3.00
6.00

Paw materials used in Production ANG q_.ﬂ'wﬂ 'I:k 20000
P aductive Labor [k 13000
Uinproctugtive fagtery iador T‘.h. 7000
° Foactory seprdies 'iL 2900
sy Sales Salaries I'k 5000
N Adeanistrative Salaries Tk 8000
Other factory expenses Tk 4600
} Miscellancous expenses Tk 4000
: Sundry Administrative expenses ) : Tk 3500 M
Depreciation (75% manufacturing, 15% Administrative and 10% Selling) . Ik 1200
Gioods completed and sold during the period was 5000 units and sales price per unit was Tk 183.
Required: Prepare a statement showing the total cost of goods manufactured and profit eared.
Page 1 of 2
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‘any SIX questions, taking THREE from each section.
ure in the margin indicate full marks.

€ separate answer script for each section.

S ;:?‘5?1_.. il _ :
ERE hat do you mean by Accounting? Discuss the basic principles of Accounting. : 4.00
Sk ismgant by Accounting cycle? State its different stages. 4.00
..... - Show the journal entries in respect of the following transactions in the books of M/S Rabbi & Sons for 4.00

- the month of January 2019:
T 2019, " Jan1:  Started business with cash Tk 500000 and furniture Tk 200000.
e - ‘2019, Jan5:  Purchased goods from M/S Sen for Tk 100000.
2019, Jan10: Sold goods for cash Tk 300000,
- 2019, Jan15: Salaries paid in cash Tk 50000 and by cheque Tk 20000.

Fn::tm the following trial balance prepare a Trading Account and profit & loss Account for the year ended 12.00
31" December 2018 and a Balance sheet as on that date:

q“"ﬂ Trial Balance
‘.M Particulars Amount (Dr) Amount (Cr)
e p . Purchases Tk 549000 =
3 - Drawings 11500 -
Salaries 12500 -
Investment 80000 --
3 Wiges 10000 ] =
Carriage in 1100 -
Lighting GO0 =
Furniture 26000 - \
_.Buiiding 150000 -=
Insurance : 400 : e
S/Debtors : 7000 --
Cush m Bank 3250 --
Opening stock | £30250 -
Motor & Car 50000 -
Return In 2000 --
Bad debts 1400 --
Import Duty 10000 -
Office Expenses 5000 --
Rent <000 - ~
Capital -- Tk 200000
Loan from bank - 60000
Sales -- 666000
Discount - 2500
Return Out - 5500
S/Creditors - 20000
Total = Tk 9.54,000 . Tk9,54.000
Adjustments:
(i) Closing stock was valued at Tk 75500, (ii) Salaries outstanding Tk 5000 and prepaid Tk 1000 (jii)
Depreciate furniture by 10%, motorcar by 7.5% and building by 5%.
\5” L () What are the three major elements of product costs in a manufacturing company? 3.00 -}
%f' (p) Fxplain the diticrence between product cost and a period cost., 3.00 |
(¢; Therecord of the Sunlight Company shows the following information for the year ended 31" December 6.00 |
2018
Paw matecials used in Production A’ q_.;;."s'ﬁ" Tk 20000
P aductive |Labor Tk 13000
Linproductive faciory jaooy Tk 7000
s Factary suprdies Tk 2900
.\P Sales Salaries Tk 5000
o Adeanistrative Salaries Tk 8000
Oiher factory expenses Tk 4600
-_: Miscellancous expenses . Tk 4000
: Sundry Administrutive expenses Tk 3500
Depreciation (75% manufacturing, 15% Administrative and 10% Selling) Tk 1200 ’nﬂ*ﬂey
o . Gioods completed and sold during the period was 5000 units and sales price per unit was Tk 18.
Required: Prepare a statement showing Lhe total cost of goods manufactured and profit camed.
| Page 1 of 2
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/}5 (a)
(b)

(c)

A

(c)

.1 (a)
ih)
(C)

Q.8 (a)
(b)
(c)

B ate Break Even
‘mean by Break Even Point? Discuss the methods that can be used to calculate Brea

= = fo iln _ ses [or a recent month follow:
pany selis a 'si:jgle product. The Company's 5';‘1:;;]3“{‘ expenses e I
(20000 Units) i e
- Variable Expenses 90000 > T
Contribution Margin Tk 30000
Field Expenses 240000
Net Operating Income Tk 60000

(1) Compute the Company’s CM ratio and variable expenses ratio.

(i) Compute the Company’s break-even point in both units and sales amount. i

(ii1) [How many units will have to be sold to earn a minimum target profit of Tk ?UODG.

(iv) If the sales increase by Tk 400000 next year and cost behavior pattern remain unchanged by
how much will the Company’s net operating income increase?

(v) Compute the Company’s margin of safety.

(vi)  Compute the Company’s degree of cperating leverage at.the present level of sales.

SECTION-B

Evaﬁy-lrhimfﬁ ‘fF(_o*er
What are the three basic questions of microeconomics? Class \ee ‘}L
Explain the use of microeconomics. al o

Briefly discuss the methodology of positive economics for model building and theorization.

What is the meaning of demand in economics? How is demand different from desire, want and need?
Distinguish between elastic demand and inelastic demand.

Find out the equilibrium quantity from demand function Q; = 25-10P and supply function Q; = 25P.

What is the change in price of demand [unction changes to Q4 = 30-10P , supply function remaining the
same?

What is production function?
"Mhat i« MPTS?

Show the economic region of production using isoguant map.

Graphically present the fixed cost and variable cost with example.
The minimum point of the ATC occurs to the right of the minimum point of the AVC-explain

Suppose Te cost function 7C = 10 + 60 - 0.90° + 0. 050’. Find out the value of TFC, TVC, AFC, AVC
AC and MC. g peir i 107
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= NAhie o (1) Answer any SIX questions, takivg TEHRELR from cach section., |
| (n)  Figure in the margin indicate fu!l marks.

()  Use separate answer seript for cach scetion

I | B e et G K
SECTION-4
Q/f (a) Explain the objectives of accounting, - .00
H (b) What is meant by double aspect of transaction? 2.00
: (c) Every debit must have its corresponding and « 1ual credit, explain. 3.00
: ‘ (d) Show the journal entries in respect of the foilawing teansactions in tha books of /S Rabbi 4.00
: & Sons for the month of January 20174 o
2014 Jan. 1  Mr, Rabbi started business ivith cash AU |
4 : 2014 Jan.3  Purchase goods from M/S &% Tk 40,600
2014 Jan, 8  Cash deposited into bank [k 100,000
2014 Jan. 10 Cash paid M/S Sen Tk 30,000 !
2014 Jan. 15 Sold office [urniture for-cagh Tk 3600 *
q y 2014 Jan. 18 Rent paid - Tk 5000
. o
¢ i ;
4 QA2 From the following tnal balance, prepare Trading Account and Profit & Loss Account for [2.00
s ~ the year ended 3i* December 2016 and a Baliince Sheet as on that date: 2 it ,
'; i e O | T T e | e
T T e Rt G G TP e e S
i‘fm Salariose : 10506 | viales 195500 | i
¢ e v Purchases 155500 | “lurchases return 1500 _5
E " Drawing® | 10000 Discount? 1500 i
g Wages 15500 S/Creditors A 17500 |
: vCarriage in 2500 Bank overdraft ¥ 20000
1 Furnituiee 20000 Capital ¥ 100000
5 Buildingse 50000
:é Cash at bank ¥ 5000 |
& Rent » 2000 |
i vIpening stock 1 5000 !
’3 Insurance » 2000 I | '
: vSales return | . 1000 | i
Bad debtse 500 _ :
Comnmission s 500 |
Goodwill ‘A 15000
Stauonery * 2500 |. 5
Advertisement® 2000 |
Investment ® 26000 |
Canviane orie !. T < A ki ..._Eﬂl{,Lr.._..H..._;___.,..._._- e A
B Vap e ooy A3B000 o ol o Roe - 336000 |

AR ————— i

Adjustments: ¥\ AL NGERS :
1/ Ciosing stock was valued al Tk 47500, 2/ Sataries outstanding Tk 2500 and rent prepaid

Tk 500, /Deoreciate furniture by 26% and huilding by 10% .

Q/3 (1) Howdo the following reficel on break even patnt: (1) increass aud decrease of vanabie cost 3,00
ner anit (it} tereass end desrease ol sale price (i) Decrease in total phyvsical sales. ¢
(b) Define Break i-ven point. What ate the components (o e used in finding Break Bven-point? - 3.00

() The follewin: infaimation 1s obtaiped from the cost record of @ manulascturing company: 0.0
Sales 3000 wets @@ 1% 260 per unit. CM rario (PAV mie)-15%. Fixed cost Tk 77000),
Rexquinied:

(i) Break LEven point in units, (1) What waitld o the profit i sales are 6000 units?
Giid What saies volume would cam a profit o TR 120000, (1) Break Bven point if the sale
'I"ri[lu i:‘ 1':'”-‘ 'h. 151 It !.'l"l.-' ::IFH-'{..JI Il“l"l] hil Flr!.:‘i.t*: Lij‘:‘;ﬂ'il |:hl

Vage 1 ol 2
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ik Cost Accounting is necessary 10 manu facturiny, \
P, 9
¢ following cosc dota: P4 N
v | Tk 475000 - *
B [k 325000 | \
i 1% of prime cosl i
: | Tk 50000
¢ expenses Tk 15000
SRR Tk 10000
or "' Tk 10000
ock of finished goods Tk 40000
ol | 30% ol sales
a donlsi: columa cazh hook from the fallowing transactions of M/S Uttara Co. for 4.00
month of Junc 2017: = ~.
2017 Junc | Balances: Cash Tk 40500
: . Bank ' Tk 105000 |
- 2017  Junc?2 Purchasces: Cash Tk 30000 _;'
.. Credit Tk 60000 |
- 2017 JuneS © Sales: Cash salcs Tk 65000
k" Credit sales Tk 105000 ; -
¢ 2017 Junc 10 Cash deposited into biank Tk 60000 =
iR - 2017 Jun:12 A cheque received from Munir & Sons of Tk 25000
'y 2017  June 18 Salary paid by cheque Tk 10000
2017 June 20 Cash withdrew (rem hank S Tk 5000
2017  June 28 Bank interest credited Tk 1000 y
SECTION-B
Q"f (a) State the classical. Neo classical & Modem definition of economics. 3.00
(b) Distinguish between Micro and Macro LCconomics. 4.00
() What arc the basic cconomic problems of a society? 5.00 2
e Q46 (a) What is increase and decrease of demand? 4.00
% (b) Draw a demand schedule and demand curve from the following equation: Q = /30 - 10F. 4.00
Bl where Q = Quantity demanded, P = Price of the commodity.
- (¢) Distinguish between elastic and inclastic demand. 4.00
F'.. Q/7 (a) Discuss the importance of national income. 1 .00
'{ ; (b) Given that. GNP = 5000, C = 3200, G = 904 and NX = 80 (in taka) Find out: (i) Investment .00
| (ii) If export is 350 then find out import (iii)il"ind out NN/ if depreciation is 130 (iv) If
personal income is tk 2896 and individual tax is 402, what is the disposable income?
Q8 (a) Whatis cost of production? 3 o 3.00
(b) Complete the following table when fixed cost 15 tk 400): 5 00
Total product SRR e AT LAV AT MG
0 0 -
! 20
2 48
3 68
4 5 74
3 P 80
6 103 o
7 114 |
3 fase |
9 S50 )
| 10 175 ! :
:) What are the causes of inflation? ; 4.00

: IPage 2 nf 2
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¥ e (i) Answer SIX questions, taking THREE from cach section.
(i) Figure in the margin indicates full marks.

(i) Use separate answer script for cach section.

bl ﬁ ~ (iv) Assume reasonable value for any data missing.

. SECTION-A |
e T
ﬁ‘* '*ﬁuﬁﬂe the term “Accounting” and state its objectives. 4.00
- H;bj What is meant by double entry system of accounting? 2.00
& ~(¢) Give Journal entries from the fol lowing transactions: ; 6.00
i 2015 Jan 1: Mr. Jalal started business with cash Tk 5,00,000 and Building Tk 10,00,000; Jap-§:
Purchased a computer for cash Tk 40,000 from M/S Dalas Computers; Jan 7: Purchased goods for cash
Tk 1,00,000; Jan 6: Purchased goods from M/S Hazi & Sons Tk 3,00,000; Jan 10: Salary paid to
employee Tk 40.000: Jan 15: Sold goods for cash Tk 8,00,000
Distinguish between double column cash book and triple column cash book. 3.00

What is Cash Balance? Distinguish between Debit Balance and Credit Balance. 3.00
Prepare a Double column Cash Book from the following transactions of M/S Ratan & Sons Construction  6.00
Fim:

2015 Jan 1: Balances — Cash Tk 10,000 and Bank Tk 40,000;_ Jan 2: Purchased a [urniture for Tk 15000:
s price was paid in cash Tk 5,000 and by cheque Tk 10,000; Jan 4: Sold goods for cash Tk 1,20.000 and
credit Tk 80,000 Jan 8: Purchased - Cash Tk 50,000 and credit Tk 60,000; Jan 10: Cash deposited into
Bank Tk 50,000; Jan 13: Received a cheque from Mr. Nabi of Tk 70,000; Jan 16: Mr. Basu deposited )
direetly nito our Bank account Tk 30,000; Jan 19: Paid salary by cheque Tk 10,000; Jan 21: Received a
cheque from Mr. Jabid of Tk 45,000 and deposited into Bank immediately; Jan 24: Withdrew from Bank
TK 15,000 for office use; Jan 27: Cash withdrew from Bank for personal use Tk 5,000; Jan 28: A cheque

dishonoured by the Bank Tk 45,000, which was received from Mr Jabid: Jan 30: Bank interest eredited
Tk 2,000.

Q. 3(a)

What do you understand by Margin of safety? llow can you determine it?
(b)

The !'u’ll_nwiug.dum zquming to a period is obtained from the cost records of a manufacturing company:
Siles 2500 units @ Tk 200 per unit. CM Ratio is 40% and Break even point 1000 units. Reauired: (i)

L‘n’l-.:l-:lalu fixed cost, (1) E‘ulculat‘c pn:u?ﬁl if sales were 3000 units, (iii) What would be the sching price
of BEP was to achieve at 800 units, (iv) Calculate sales volume to carn a profit of Tk 1,50,009), and (V)
Draw a Break Even Chart.

.00
(.00

(¢) The [ollowing information relates to a period: Sales Tk 2,80,000, Dircct materials Tk 90.009. Dircet

Lt e ; 3.00
labour Th 30,000, Variable factory overhead Tk 30,000, Fixed cost Tk 80,000. Required: Calculate

: : |
BEP and N/S. ':
I
Q. 4(a) Distinguish between direct cost and indirect cost. 3.00 |
(b)  What is meant by cost statement? What are its elements? ;L[HJ ‘
(¢) Padma Lid, sold 5000 units in 2015 and mad :
38 . : : % and made a profit of Tk 60,000, Costs of ¢ ; P S
:t;’ follows: Dircet materials Tk 90,000, direct labour Tk 80,000, factory tw-..!::r{;':::j: B el

Tk 60,000 |
ariable and -

, |
y plans to sell 8000 units i 2016 and |
proportion to the volume. it

Administrative and  selling expenses Tk 45,000. 40% of factory overhead was v
administrative and selling expenses was 100% fixed. The compan 2
carn 60% more. In addition o the increase of variable costs in

that the price of materials will rise by 10%, bt

. : wage rates will increase by $%. Pre s |
showing the estimated cost and sales for the year 2016, ey s Rl |
SECTION-B
Q. 5(a) Explain with criticism the definition of cconomics as given by Adam Smith
(b) “Economics and engineering are co-related” - Explain the statement | 20
' 7.00
Q. 6(a)  Differentiate between clastic and inclastic supply using suitable diagrams
{'IJ;I Draw up a supply curve from the point of origin and determine its cluslici.{y 4.00 |
(¢) Explain increase and decrense of demand, ' 5.00
3,00 !
Q. T(a)  Classity market on the basis of competition. |
(b) Explain how equilibrium is determined with the interact; ~ 4.00
TR ; craction of the forces of demand ane « :
(€)  What is meant by production in economics? orees of demand and supply. 5.00
3.00
Q. 8(a) Explain the different measures to control inflation.
: (h) Ilfiw do the internal and external economies arise in large scale production? 00
(¢)  Discuss the problems of implementing development planning in Bmlgl'uln.:s.!: 200
J q : y '-‘I..“L:i
4!
L ?.-;,tf . Th'l'.‘ EIILE
e P e L T .'.f
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An _‘wr any SIX questions. taking THREE from each section,
'“l['l lhl: mnn_.,m mdu:.ltl.. |ull I‘I'hll‘l-.h

. r.hrynu mean by the term transaction? %,{1?
“Transaction and Event are not synonymous”, Explain. 3.00
 Define the term “Business Entity”. . 3.00
Y* “Debit and eredit amount always be equai™, Explain with example. Ao 3.00
A2)  Distinguish between direct cost and indirect cosl, — e g 0
/(b)  What is meant by "cost statement™? 2.67
(€)  The follow:ne data are related 1o the month of January 2015 of a manufacturing company: 6.00
Raw materials Tk _1,20,000. . Direct Tabour Tk 90, 000, I".u:lm:. mmhud 0% of direct. labour cost.
4 Administrative and selling cnpunqca Tk 40,000 and Tk 20,000 respectively. Profit 25% of total Lu__l ol s -nuda
B sold. During the month the company sold 4000 units.
5 In the next month the company plans to s¢l1_3000 units. Labour costs and material pricg are expected (o
3 increase by 10, and 5% 1 5% respectively. Fagclory ove rhead is applied on_the basis oL direet labour ¢ost. Other
costs will rurfan‘.l umlunyzd The company wants lo earn same percentage of i':rni" Prepare a statement ol
cost tor the month of February 2015, : ER & e
Q.340)  What is Break Even point? 2.67
(b)  “The size of margin of safety is an extremely valuable guide to the strength of the business”- Explain. 2.00
(¢)  During a vear T company s

units of its product @ Tk 150 per unit. The variable cost per unit was as 7.00
follows: Direct materials TK 30 per unit, Direct labour Tk 35 per unit and factory overhead Tk 15 per unit.
« Fixed cost was Tk 1,490,000, Required:

(1) Caleulate CM and BEP and M/S. (i1) What is the amount of profu? (i)What would be the profit il sales

were 3000 units? (iv) What would be sales volume to carn a profit of Tk 2,00,0007 (v) Calculate selling price if
BLEP s o achieve at 15300 units.

-
i Sl . -

Q.4 From the following Trial Balance ﬂt M/S Mallik Construction Ltd., prepare a Trading Account and Profit &  11.67
Loss Account for the vear ended 31 December 2014, and a Balance Sheut as at that date: S
[ Dr ! Trial Balance ' KX -
: e i‘iuuulluu D Amount(TK) ' Particulars ___Amount (Tk) * !
T ' luriture T 50,000 | Bank overdralt 2 ii}_'llmlf |
L Drawings 20,000 | S/Creditors S0,000
MO E 2,50.000 | Sales 5,00,000
!b Buildings .| 5.00,000 | Purchases Return 20.000
\Opening stock 1.00,000 | Discount 15,000
- Debiors 1.50.000 | Interest reccived 10.000
ages » 50,000 | Capital 8.00,000
v Cagriage out. 15,000
K arriage in 20,000
mport duty * 45,000
Discouni" 5,000
Giencral expenses” 25,000
Salaries o 35,000
[ Interest v 5,000
Beaddebisv” 5.000
* | Sales Return s 10,000
r v Cash i hand 60,000
 Goodwill 1,00,000
2  Investment y’;_ < 2,00,000
| 7 lll.i'l e el [ 16,45.000 E m“
.*‘H.llllh!lﬂ\.l'll'x' T et
() Closing stock was valued at Tk 1,50.000. (ii) Salaries cutstanding B B il Ganansme wiicd L
th 50000 Depreciate furniture by 10% and building by §%, 1% 13,000 and general expenses prepaid I
SECTION-B
Q Sta)  “"Feonomics is astudy of mankind in the ordinary business of lify’ “Lxplain the statement with criticisms, 7.00)
() Distinguish between Micro and Macro economics. e '
) What s L of demand and demand schedule? . : 4.67
(b)  Deline extensjon and contraction of demand, it 3,00
} (e Distinguish between elastic and melastic demand. 4.00
' QA0)  Detine national income,

4 e SR o : 4.67
th)

Discuss the varieus methods of Lumimtm;, nationad income.,

-2 067

A~ Define GDP. GNP and NNP, : z 3.00

s What are the Ractors of production? - 4.00)
{1y}

Deting fived cow and svanable cost,
¢y Why

307
CLONOMIC planning is so nnportant tor a countey like Baneladesh?

4.00
e = e S m‘ 4.00
W
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Hum 203 |
Accounting & Economics

Time; 3 Hours

?g ﬂmawer SIX questions, taking THREE i‘rnm each section. |
Bre )Flgum in the margin indicates full marks. B ﬁ B | A |

: - ﬁ) Use separate answer script for each section.
Q232
SECTION-A

- sl o

-_.-. -
o _a

r-.d'"q

ﬂ.. -,'jr"

U *mmmmbymunungcyclu? 3'”2 _ .
‘Define the terms debit and credit. 2.67 . .

#bi;
..:.

I""l

(tj State the rules for debit and credit. 3.00
(d) What is transaction? State its characteristics. 3.00
2(a) What is meant by Journal? What are its functions? 4.67
(b) 7.00

Journalize the following transactions in the books of Mr. Azam:

2014,

January 1, Started business with cash TK. 500,000 and office equip
January 3, Brought office furniture for cash Tk. $0,000.
January 6, Purchased goods for cash Tk. 10,000,
January 10, Sold goods to Mr. Zaman of Tk.20,000.
January 15, Cash withdrawal from business for persomal use Tk. 2,000.
January 20, Sold some old office furniture for cash Tk, 5 ,Dﬂﬂl.
January ﬁS, Rent paid by Tk. 15,000,

Q.3 From the following trial balance prepare a trading and profit & loss account and a 11.67
balance sheet for the year ended 31* December 2013:

Sts of Tk. 100,000.

-

Trial Balance
Particulars Amount (Dr.) Amount (Cr.)
Drawing Tk.3,000 —————
Buildings el e T e —
Fumniture 10,000 B
Stock(1-1-2013) S e e
S/Dcbtors 18,000 —
S/Creditors | = eee-- 17,000
GO s O e 10,000
Discount ——--- 500
Interest = | 2= =saea 500
« Return out ————- 500
Sales -=-n- 80,500
Capital mme- 88,000
Cash at Bank hllee STl ERS T
Purchases 55,500 s
Wages 5,500 i
Carriage in 1,500 s
Rent 2,000 Sy
Salaries 3,500 et
Insurance 01, 0 g RGN LR
Return in 1,000 N
Bad debts LT, g B e S L M |
Commission 800 a2 LR S N
Good will 15,000 G
Investment 10,000 2 -
Total 1,97,000 1,97,000
Adjustments:

(i)  Closing stock was valued at Tk. 30,500.

(i)

Salaries outstanding Tk. 1,500 and insurance prepaid Tk 50{}
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i i \ 1 %
or bad debts 5% on S/ Debtors.
iture by 10% and building by 5%
ent " | 2.67
" nd Bank transaction of Mr. Zaman prepare 2 cash book for the month of”  6.00
» of cash TK. 6,000
i
|
Ca withdrawal from Bank Tk 15,000, for office use. i
Cash purchases Tk. 16,000 and credit purchases Tk. 16,000 and credit purchases Tk. '
~ December 5, Paid Mr. Mannan by cheque Tk. 25,000.
December 8, Cash sales of Tk. 20,000 and credit sales Tk. 60,000
December 10, Bonus to employees Tk. 12,000. |
December 12, Creditors paid by cheque Tk. 15,500.
December 15, Paid electric bill Tk. 1,600.
December 16, Purchased a still almirah by cheque Tk. 2,000.
December 18, Cheque received from Mr. Azman Tk. 800.
(¢) Explain the difference betwggn a product cost and a period cost. 3.00
£ “Economics is a science which studies human behavior as a relationship between ends and  11.67
scarce means which have alternative uses.” Explain this statement.
What is meant by demand? 2.67
Draw up a demand curve from the following demand function: Q = 10-2p, where Q is quantity  4.00
demanded and p is price. gl 57
(¢) Distinguish between clastic and inclastic demand with the help of diagrams. 5.00
Q.7(a) Explain the concept of market. Give criteria for classifications of market. 7.67
(b) How a producer can avail least cost combination of inputs to produce a given quality of 4.00 | '““"f*‘i
production?
"8(a) Discuss the importance of national income in an economy. 4.67 -
(b) Analyse the different measures to control inflation. 3.00 "
(c) Explain the role of planning in the economy of Bangladesh. 4.00
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