Simple Interest

Assistant Director, Bangladesh Bank



1. How much interest will tk. 10,000 earn inE'months at an annual rate ofo?
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2. What is the percentage to simple interest if the capital of (10(? is doubled in 5

years?
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3. The sum of principal and simple interest of a certain amount of money
would be TKfte_r_§ years from now and TK. 500 after 5 years from now .
What is the related interest rate ?
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4. A total of Taka 1200 is deposited in two savings accounts for one year, part at

?

5% and the remainder at 7% . If Taka earned in interest , how much
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5. Bank X pays a simple interest of Taka 80 on principal of taka 1,000 annually .
Bank y pays a simple interest of Taka 140 on a principal of Taka 1000
annually . What is the ratio of the interest rates of Bank x to Bank y ?
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6. The simple interest on a sum of money will be TK. 600 after 10 years. If the
_principal is trebled after 5 years , what will be the total interest at the end of

the tenth year ?
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7. The interest on a certain deposit at 4.5% p.a. is TK. [262 50jin one year. How
much will the additional interest in one year be on the same deposit at 5%

p.a.?

A= TK. 22.50
B. TK. 25
c. TK.?20.25
D. TK. 42.75




8. In how many years| Tk. 150 Jwill produce the same interes@k.soo
J

produce in 3 years @4.5% ?
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9. Muzahid wants to borrow Tkm from a bank. The amount with

interest rate of 15% is to be repaid 18 months from now. How much will be
the repayment amount?
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is T more than interest on the same sum for 3 years at 5% per annum.
Find the sum of money.

10. The simi le interest on a certain sum of money at 4% per annum for 4 years
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11. Bank X offers an interest of 13.5% per year and Bank Y offers 14.00% per
annum. Arianna kept taka one million with Bank X for a year and Tatiana
kept the same amount in Bank Y also for a year? How much did Arianna
lose at the end of the year in taka?.

A 5,000 .

B. 6,000 A — 133 > J-Cy
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D. 5,500 —r

E. None of these
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12. A borrower pays 18% interest per year on the first Tk. 600 he borrows and

17% per year on the part of the loan in excess of Tk. 600. How much
interests will the bottower pay on a loan of Tk. 6000 for one year?
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1. If the interest on Taka 500 for 4 years and Taka 600 for 5 years is Takaf 500,
what will be the rate of interest?
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2. Mr. Thomas invested an amount of Tk. 13,900 divided in two different
schemes A and B at the simple interest rate of 14% p.a. and 11% p.a.
respectively. If the total amount of simple interest earned in 2 years be Tk.

3508, what was the amount invested in Scheme B?
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3. A lent Tk. 5000 to B for 2 years and Tk. 3000 to C for 4 years on simple

interest at the same rate of Interest and recelved Tk 2200 in all from both of
ot

them as interest. The rate of interest per annhum is:
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4. A sum of Tk. 725 is lent in the beginning of a year at a certain rate of

interest. Afteronths, a sum of Tkl362 50 {mote is lent but at the rate

twice the formeyr. At the end of the year, Tk.(33.50 is earned as interest from
both the loans. What was the original rate of interest?
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5. Mr. Amin invests Tk.[24,000 fin a Bank at 7.5%. How much additional money
must he invest at 10% so that the total annual income will be equal to 9.25%

of his entire investment?
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6. Ms. Wazaiha invested a total amount of BDT 50,000 in two bonds namely

BEXIMCO and DBBL that pay annual interest, at the rate of 6.5% and 9%,
respectively. If she likes to teceive BDT 4,000 as interest income, how much

should she invest in each bond?
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7. Nayem plans to invest x taka in the bond of 'M' company, which pays 10%

interest and y taka in 'N' company bonds, which pay 9% interest. He will
invest 9,000 taka requlre that he receives 850 taka as interest. How much
should be invest in each company?
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8. A man agrees to refund the loan of Tk. 7,900 in a few installments. Each
installment is Tk. 5 more than the immediate past installment. If the first
installment is Tk. 100, in how many installments will the man be able to
refund amount:’
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9. A depositor deposited Tk. 4,000 at x% simple interest and Tk. 5,000 at y %o

simple interest. He received annual interest of Tk. 320 on his depos—i:c?:d
amounts at the year end. If he could deposit Tk. 5,000 at x% simple interest

and Tk, 4,000 at y% simple interest, he would receive annual interest of Tk.
_310, Find the value of x and y.
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* Mr. Rahman invests Tk. 2,400 in a bank at 5% interest. How much
additional money must he invest at 8% interest so that the total annual
income will be equal to 6% of his entire investment?

* A man has Tk. 1,00,000 to invest. He invests Tk. 40,000 at 5% and Tk. 35,000
at 4% interest rate. In order to have a yearly income of Tk. 5,000, at what
rate of interest he must invest the reminder amount.






