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1. Economic Growth & Poverty Reduction History of Bangladesh. 

2. Bangladesh’s Journey of Rural Development and Poverty 
Reduction.  

3. How garment sector contributed to the poverty reduction and 
economic development of Bangladesh? 

4. How remittance income co
and economic development of Bangladesh?  

5. What are the factors that contributed Bangladesh to achieve 
consistent high growth rate over the last two decades? 

6. 
7. 
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Economic Growth & Poverty Reduction History of Bangladesh. 

Bangladesh’s Journey of Rural Development and Poverty 

How garment sector contributed to the poverty reduction and 
economic development of Bangladesh?  

How remittance income contributed to the poverty reduction 
and economic development of Bangladesh?   

What are the factors that contributed Bangladesh to achieve 
consistent high growth rate over the last two decades? 

 
 

Session Content 

Bank Job Preparation 

Economic Growth & Poverty Reduction History of Bangladesh.  

Bangladesh’s Journey of Rural Development and Poverty 

How garment sector contributed to the poverty reduction and 

ntributed to the poverty reduction 

What are the factors that contributed Bangladesh to achieve 
consistent high growth rate over the last two decades?  
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Economic Growth Triggered by Robust Remittance and Export  
Income Resulted Historic Triumph in Poverty Reduction and  

Human Development for Bangladesh. 
 

A war-torn country of 70 million people, 90% of whom were living below the 

poverty line became 35th largest economy in next 50 years and could set a new standard in 

poverty reduction and economic development. In the very first 2 decades the economy 

crippled, was much more dependent on foreign grant and loan, gained strengths by course 

of time, speeded up after 2000 and finally could prove that the 'bottomless basket' case is 

no more. A robust demographic dividend, strong ready-made garment (RMG) leaded 

export, resilient remittance inflow, and stable macroeconomic conditions have supported 

rapid economic growth over the past two decades for Bangladesh. 
 

Decade - 1 and 2: 1972 -1980   

Bangladesh had to go through political and economic hurdles in 70 and 80s decades 

and couldn’t surpass 4% growth. Per-capita income reached from $94 to $306 only in first 

two decades and GDP size grew from $6B in 1972 to $31B by 1990. Private sector 

contributed only 11% to country’s economy in the 1970s; remaining 89% came from the 

government sector. Situation, in fact, started changing with widespread participation of 

private sector because of introducing free market economy in the 1990s. Since then, a 

vibrant entrepreneur class emerged that could keep local markets vibrant and export easy. 
 

Decade – 3: 1990-2000      

In 1990-2000, Bangladesh has experienced major improvements on a number of 

development indicators; economic growth reaching 5% for the first time, remittance 

income surpassed $1B in 1993-94. Export reached to $6B and remittance income 

approximately $2B contributed GDP to cross $50B landmark by 2000. In 2000, 

government spent about $8.56 per capita in health care, extreme poverty declined from 

43% in 1991 to 14% in 2016. Bangladesh could perform very well in population 

regulation, reducing infant mortality, and increasing literacy rate (29% in 1980 to 47% in 

2000).  
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Decade – 4: 2000-2010    
 

Discussion on economic potential of Bangladesh first started in the international 
arena from 2005 when Goldman Sachs listed Bangladesh, titled ‘Next Eleven’ (N-11) 
comprising 11 developing countries with high growth potential. Export reached $10B 
when growth rate hits all times high of 6.50% and remittance income was near 
approximately $5B by 2005. By this time, RMG established as the only multi-billion dollar 
exporting industry comprising 75% of export earnings and creating employment for 3.5 
million people 90% of whom were women. 
 
Decade – 4: 2010-2020    

 

Bangladesh experienced a magical growth of near about 4 times in the period 2010 -
2022 when a $115B dollar economy in 2010 reached to $460B in 2022 and per capita 
income from $780 to almost $2,800 and listed at 35th place among the countries of largest 
GDP size by WB. Around $11B remittance income in 2010 reached to approximately $23B 
in 2023 assisted to boost the economy to maintain 6% to 7% growth and lowering poverty 
rate to below 18%. Export income crossed $55B landmark in the last FY and expected to 
set a new country highest by this 2023-2024. Foreign exchange reserve reached record 
high of $48B in August, 2021 and a number of mega projects already came into service. 
From 2001 to 2020, 33 million people could come out of poverty, according to World Bank. 
Life expectancy at birth reached to 72 years from 46 in 1972 indicating incredible human 
capital development that was also reflected in great success of MDG goal achievement.  
 

To achieve its vision of attaining SDG goals by 2030 and upper middle-income status 
by 2031, Bangladesh needs to create jobs and employment opportunities through a 
competitive business environment, increase human capital and build a skilled labor force, 
build efficient infrastructure, and establish a policy environment that attracts private 
investment. Development priorities should include diversifying exports beyond the RMG 
sector; deepening the financial sector; making urbanization more sustainable and 
strengthening public institutions, including fiscal reforms to generate more domestic 
revenue for development. Addressing vulnerability to climate change and natural disasters 
will help Bangladesh to continue to build resilience to future shocks. Pivoting towards 
green growth would support the sustainability of development outcomes for the next 
generation. 
 



Turning Point   Bank Job Preparation 

An Aashfak Dipu Production  



Turning Point   Bank Job Preparation 

An Aashfak Dipu Production  

 

 


