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Horse Trading

The term originates from the literal buying and {
selling of horses, which was known for its bargaining
and negotiation aspects. While it is a common
aspect of the political process, it can sometimes

concemns about transparency and integrity. ‘Horse
trading’ in
negotiating deals, alliances, or compromises to
achieve a desired outcome or goal. It often involves the
exchange of favors, promises, or resources to secure
support or cooperation from other political actors.

where politicians may enga
of political leaders, and vote trading. In terms of

actual political practice, one of the earliest instances
of what could be described as ‘horse trading’

occurred in the United States during the. 19th i The area has been a point of contention and

century, where political support or votes were often

exchanged for political appointments or favors.
However, the practice likely predates this period }
and has been a part of political systems for centuries.
In Indian politics, first notable instances of such
‘horse trading” in ind ent India took place in
in 1967, which led to significant political
instability and resulted in fresh elections in 1968.
In recent times, there have been incidents that

have brought this issue into the spotlight.

--------------------------------------------------------------

Acrawling
currency or a
Crawli

: draft Disenga
 area between the Gaza Strip and Egypt’.

Crawling pe
is an exchange rate sysfem where a coun

PhjladelphiCorridor

The Philadelphi Corridor, also called
i Philadelphi Route or Saladin Axis, is the
i Israeli code name for a narrow strip of
i land, 14 km (8.7 miles) in length, situated
i along the entirety of the border between

Israel’s

Gaza Strip and Egypt. F’ollowinlf‘
e Gaza-

unilateral disengagement from

i strip in 2005, the Philadelphi Accord with
i Egypt was concluded, which authorized
lead to unethical or corrupt behavior, raising |

Egypt to deploy 750 border guards alonl/g

i the route to patrol the border on Egypt’s
litics refers to the practice of!
i controlled by the Palestinian Authority,
t until the 2007 takeover by Hamas. The
i joint authority for the Rafah Border Crossing
: was transferred to the Palestinian Authority
This term is sometimes used to describe situations ;
ge in unethical or corrupt :
behavior, such as under-the-table deals, poaching

side. The Palestinian side of the border was

and Egypt for restricted passage by Palestinian
ID card holders and by others by exception.
Onep of the Philadelphi Route was to
prevent the movement of illegal materials
(including weapons and ammunition) and
people between Egypt and the Gaza Strip.

concern due to activities such as smuggling
tunnels that have been used to transport
illegal materials, _indudi.ni\iveapons and
ammunition. The name Philadelphi was
‘randomly chosen by the Israeli army as a
code name for the border zone’; in other
words the name has no historical roots in
the area. It was defined in the 18 April 2004
gement Plan as ‘The border

..............................................................

try’s currency is fixed to another major

asket of currencies but is allowed to fluctuate within a defined band of rates.
are often used to control currency moves when there is a threat of devaluation

due to factors such as inflation or economic instability. Coordinated buyin%\or selling of the

currency allows the par value to remain within its bracketed range.
te and the band to reflect economic conditions, such as inflation
system combines thestability of a fixed exchange rate with the

periodically adjusts the peg ra
or exchange rate volatiliptyeﬁhin

e central bank

ﬂexibilitgfr of a floating rate, allowing for gradual adjustments to avoid economic shocks. The

history of the crawling peg system can be traced back to the mid-20th cent
a rneznd

ury. It was introduced as

to stabilize exchange rates and promote economic stability, combining the benefits
of fixed and floating exchange rate regimes. For example, Latin American countries actively

used crawling

pegs in the 1980s to adjust their exchange rates in line with inflation and to

prevent runs on U.S. dollar reserves. Over time, the crawling peg has undergone modifications

to suit different economic conditions and g(%llc

variations of this system today. On 8 May 2024

- Peg Mid-Rate (CPMR) system for the buyin,
point at Tk 117 per USD, This move allows

- mid-point, marﬁ:g

objectives, with some countries still using
an
and selling of foreign d= .
nks to freely buy and sell US dollars around this

a significant'shift towmrdsod mate. ouirket-driven exchange rate system.

ladesh Bank has introduced a Crawli
currencies, setting the mid-
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Climate Change |
and Its Impact
on Bangladesh

In common usage, climate change describes global warming— the ongoing increase in gIObd
average temperature— and its effects on Earth’s climate system. Climate change in a broade

sense also includes previous long-term changes to Earth’s climate. The current rise in gl
average temperature is more rapid than previous changes, and is primarily caused by h

burning fossil fuels. Fossil fuel use, deforestation, and some agricultural and industri
practices add to greenhouse gases, notably carbon dioxide and methane. Larger amounts
these gases trap more heat in Earth’s lower atmosphere, causing global warming. I

Global temperaturé rise

Multiple independent datasets show
surface';

worldwide increases in

R

temperature, at a rate of around 0.2°C per
decade. The 2013-2022 decade warmed to ;
an average 1.15°C compared to the pre- :
industrial baseline (1850-1900). From 1998

to 2013, negative phases of two such:

, Pacific Decadal Oscillation
(PDO) and ° Atlantic Multidecadal
Oscillation (AMO) caused a so-called
“global warming hiatus”. After the hiatus,
the opposite occurred, with years like 2023
exhibiting temperatures well above even
the recént average. _ :

Future global temperatures
The World Meteorological

from the preindustrial baseline for at least

Sixth Assessment Report (2023) included
projections that by 2100 global warming is
very likely to reach 1.0-1.8°C under low
~ emissions scenario, 2.1-3.5°C under an
intermediate emissions scenario, or 3.3
5.7°C under a very high emissions scenario,

Causes of recent global temperature rise
The climate system experiences various
cycles on its own which can last for years,
decades or even centuries. Other changes
include changes in the concentrations of

Orgarﬁza_tion,:
- estimates a 66% chance of global :
tures exceeding 1.5°C warming

¢

¢

¢

* nitrous oxide are considered to be exte

Impacts on World

-effects.of climate change are broad and far-

Greenhouse gases : Concentrations of g;
such as CO,, tropospheric ozone, CFCs

forcings that change global temperatures.
2019, the concentrations of CO, and

had increased by about 48% and 1607
respectively, since 1750. Concentrations off
methane are far higher than they were over the
last 800,000 years. { :
Land surface changes : Deforestation is the|
main land use change contributor to global
warming, as the destroyed trees release CO,,
and are not replaced by new trees, removing| .
that carbon sink. Some forests have not been|
fully cleared, but were already degraded by
deforestation. ok

Environmental effects : The environmen

reaching, affecting oceans, ice, and weather.
Changes may occur gradually or rapidly. The| .
rainfall rate and intensity of hurricanes and |
typhoons is likely increasing, and the|
geographic range likely expanding poleward

in response to climate warming. =gl
Tipping points and long-term impacts : Greater
degrees of global warming increase the risk of
passing through ‘tipping points’ —thresholds
beyond which certain major impacts can no
longer be avoided even if temperatures retum
to thelr previous state, For instance, the
Greenland ice sheet is already melting, but if

use gases, solar luminosity, i global warming reaches levels between 1.7°C |
volcanic eruptions, and variations in the { and 2.3°C, its melting will continue until it fully
Earth'’s orbit around the Sun. - disappears.
FKEA (1SO) T WeR FREIISH (STToIy

weEeF I

www.boimate.com




Feature

¢ Nature and wildlife : Recent warming has
driven many terrestrial and freshwater
species poleward and towards higher
altitudes. Climate change has contributed to
the expansion of drier climate zones, such as
. -the expansion of deserts in the sublropics.

¢ Food and health : The World Health
Organization (WHO) calls climate change
the greatest threat to global health in the 21st
century. Extreme weather leads to injury and
loss of life. Various infectious diseases are
more easily transmitted in a warmer
climate, such as dengue fever and malaria.
Crop failures can lead to food shortages and
malnutrition, particularly effecting children.

vulnerable to extreme heat.

¢ Livelihoods : Economic damages due to
climate change may be severe and thereis a
chance of disastrous consequences. The

World Bank estimates that between 2016 :
and 2030, climate change could drive over :

120 million people into extreme poverty :

without adaptatmn.

+ Climate migration : Low—lymg islands and
coastal communities are threatened by sea |

level rise, which makes urban flooding more
common. Sometimes, land is permanently
lost to the sea. This could lead to statelessness

for people in island nations, such as the
Maldives and Tuvalu.

Impact on Bangladesh

Climate change is a critical issué in Bangladesh |

e’ SIS wicEunf ¢ O ¢ 849

Sea level rise : Rmnp sea levels contribute to
increased erosion along the coastlines, threatening
agricultural lands and human settlements, As
sea levels rise, saltwater can intrude into
freshwater sources, affecting drinking water
and agriculture. It's estimated that by 2050,
one in every seven people in Bangladesh could
be displaced due to climate changge, with up
to 18 million people potentially needing to
migrate because of sea level rise alone.
® Impact on people
Economic impact : The effects of climate
change are notisolated to agriculture but also
severely affect other critical sectors such as

. i fisheries and water resources. Rising sea levels
Both children and older people are !

and increased salinity intrude into freshwater
sources, jeopardizing both drinking water
i supplies and irrigation systems necessary for

| agriculture. Additionally, the frequency of

: cyclones and storms has increased, leading to
i substantial economic losses in the coastal
 regions, impacting infrastructure, livelihoods,
and housing. The overall economic burden of
i climate change on Bangladesh is profound,
with estimates suggesting that'it could cost
about 2% of the annual GDP growth. This
i underscores the need for integrated climate
i resilience strategies to mitigate the economic
i downturns caused by environmental changes.
: Impact on migration : Climate change has caused
i many citizens of Bangladesh to migrate and
: by 2013 already 6.5 million people had been
: displaced. Poor and other vulnerable population
ups have been affected disproportionally.

as the country is one of the most vulnerable to ; 8rOUPS

the effects of climate change. The impacts and
potential threats include sea level rise,

temperature rise, food crises, droughts, floods, |

and cyclones.
m Effects on the natural environment
ture and weather : Climate
change has led to noticeable temperature and
weather changes in Bangladesh. Over the past
decades, Bangladesh has experienced a rise in
temperature, Between 1976 and 2019, there
was an average increase of 0.5°C according to
a World Bank estimation published in 2021,
This rise in temperature is consistent across
- different months, with the warmer period
extendmg from February to November, The
~ country is experiencing more erratic weather
patterns, including unpredictable monsoons,

: Dhaka as well as local urban centers is mostly
the destination of migration caused by climate
change. This leads to an increased pressure on
: urban infrastructure and services, especially
around health and education and creates a
heightened risk of conflicts.

Bangladesh, facing the Ba f
highly vulnerable to climate -
sea levels threaten to submerge ll% of its hnd
by 2050. Erratic weather patterns, extended
monsoons, and increased temperatures
exacerbate agricultural and health challenges.
Despite low emissions, Bangladesh confronts
severe climate risks, demanding urgent
adaptation and mitigation strategies to protect
its development trajectory and vulnerable
p0pulatlons
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