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Central Committee of the Communist 

Beijing on October 20-23. Held as the 
-

cluding and the 15th Five-Year Plan 

the main purpose of the session was 
to formulate a document of recom-
mendations that outlines China’s 
development priorities for the next 

Formulating Five-Year Plans for 
economic and social development is 
a hallmark of the CPC’s governance. 
Against the backdrop of multiple 
uncertainties such as geopolitical 

-
mate crisis, China’s Five-Year Plans, 
bringing medium- and long-term 

-

 

out the main objectives for economic 
and social development during the 
15th Five-Year Plan period and pro-
posed work plans to achieve them. 

gain an understanding of how China 
will promote economic develop-
ment and choose its areas for future 
investment. For instance, China has 

placed greater emphasis on new qual-

economic models, new businesses 
and new industries, emphasized co-

opening up, which provides global 
partners with new, predictable, 
available and feasible cooperation op-
portunities in areas of manufacturing, 
trade, green development and digital  
technologies. 

The 15th Five-Year Plan period 
will be a pivotal time in China’s 
development, as it consolidates the 
economic and social foundation built 
over the last seven decades, transitions 

and international cooperation, and be-

-

bring more opportunities than ever for 
cooperation with China in areas that 
deliver joint development and shared 
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Shenzhou-21 
October 31, set to replace the Shenzhou-20 astronauts who have inhabited China’s Tiangong space station since April. 

For the next six months, the team will be responsible for the operation and maintenance of the space station. Their agenda in-
Tiangong, completed in 

late 2022, orbits Earth at an altitude of about 400 km. 

XIN
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A
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once-in-a-century pandemic, and 
continuously improved its people’s 
average life expectancy over the 
past five years, the official said.

Rural Roads 
China constructed or upgraded 
75,000 km of rural roads in the 

completing 75.4 percent of the 

data released on October 28.
The data was released at an 

event themed on rural roads in 
Quzhou City, Zhejiang Province, 
highlighting the country’s 
progress in strengthening rural 
infrastructure.

Fixed assets investment in 
rural roads totaled over 275.3 
billion yuan ($38.8 billion) during 
the period. By the end of 2024, 
China’s rural road network had 
reached 4.64 million km.

spanning from primary to junior 
high school.

The MOE also pledged to 
advance the reform of the junior 
high school graduation exam in 
a systematic manner. Schools are 

educational activity each month 
that focuses on health and safety, 
or is aimed at improving students’ 
psychological resilience. The MOE 
further mandated the full imple-
mentation of a daily two-hour 
sports activities initiative, urging 
schools and communities to make 
nearby sports venues accessible to 
students.

In addition, the measures 
underscored the importance of 

sleep and develop healthy Internet 
usage habits.

Special attention and care 
should be extended to vulnerable 
groups, such as children left behind 
in rural areas by parents who work 
in cities, orphans and children from 
single-parent families, the MOE 
emphasized.

The MOE also highlighted the 
significance of fostering harmoni-
ous parent-child relationships 
within families.

Bird Population 
Growth
China has made remarkable 
achievements in avian conserva-
tion, with stable population growth 
observed in multiple endangered 
bird species, according to a meet-
ing on migratory bird conservation 
held from October 20 to 24 
in Dongying City, Shandong 
Province.

The four countries participat-
ing in the meeting, China, Japan, 
Australia and the Republic of Korea, 
share the East Asian-Australasian 
Flyway (EAAF) and have a long 
history of cooperation on the 
protection of migratory birds.

The routes that migratory 
waterbirds traverse on an annual 

Easing Student  
Burden
The Ministry of Education (MOE) 
on October 24 rolled out a set 
of 10 measures aimed at further 
alleviating the academic burden 
on primary and middle school 
students.

These measures encompassed 
a series of strict regulations, includ-
ing imposing a cap on the total 
amount of written school assign-

of daily exams, and ensuring exam 
difficulty is kept at a reasonable lev-
el. The MOE encouraged schools 
nationwide to designate one day 
each week as a “homework-free 
day.”

The measures are part of the 
country’s commitment to maintain-
ing strict oversight over subject-
based teaching during the nine-
year compulsory education period, 

XIN
H

U
A

Boosting Trade 
Visitors browse building materials at the second phase of the 138th edition of the Canton Fair in Guangzhou, 
Guangdong Province, on October 27. Held from October 23 to 27, the event’s second phase showcased household 

featured 25,000 booths and over 10,000 participating enterprises. 

Average Life  
Expectancy 
China aims to raise the average 
life expectancy of its people to 
around 80 years during the 15th 
Five-Year Plan period (2026- 30), 
Lei Haichao, head of the National 
Health Commission, said on 
October 24.

By the end of 2024, average 
life expectancy in China had 
reached 79 years, an extraordinary 
achievement among developing 
countries, Lei said.

According to Lei, China has es-
tablished the world’s largest health 
service system, disease prevention 
and control system, and medical 
insurance system during the 14th 
Five-Year Plan (2021-25) period, 
making remarkable progress 
in the country’s healthcare and 
population development.

China has also weathered the 

http://www.bjreview.com
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basis are known as “flyways.” There 
are nine major flyways around the 
world. The EAAF stretches from 
the Russian Far East and Alaska, 
southward through East Asia and 
Southeast Asia, to Australia and 
New Zealand and encompasses 22 
countries. 

Over the past five years, the 
Chinese Government has been 
consistently intensifying its avian 
protection efforts. The number 
of protected bird species in the 
country has increased by nearly 
50 percent over the period, with 
394 species now designated as 
key, nationally protected species, 
and another 1,028 categorized as 
species with important ecological, 
scientific or social value, according 
to the meeting.

China has continued to 
strengthen its protection and resto-
ration of migratory flyways, as well 
as its construction of a monitoring 
system. It has designated 1,140 
migration-route avian habitats as 
“important,” and begun compre-
hensive protection and restoration 
work on 821 key sites.

Chinese authorities have been 
conducting a specialized cam-
paign to combat the illegal trade 
of wildlife for six consecutive years. 
Aimed at safeguarding ecological 
security by stopping the illegal 
hunting, trade and transport of 
wildlife, it has resulted in a notable 
drop in both wildlife crime and the 

XIN
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Painting the Palace 
A worker paints the wall of the Potala Palace during an annual renovation 
of the ancient architectural complex in Lhasa, Xizang Autonomous Region, 
on October 24. 

number of perpetrators.

Snow Leopards 
The snow leopard population in 
Huangnan Tibetan Autonomous 
Prefecture, Qinghai Province, has 
reached 59, the provincial forestry 
and grassland administration said 
on October 23, World Snow 
Leopard Day.

The survey, based on data 
collected in 2023 and 2024, 
involved 111 ecological rangers and 
deployed 200 infrared cameras 
across the prefecture. Of these, 55 
cameras captured snow leopards, 
yielding 298 independent  
detections.

Results indicated that snow 
leopards inhabit approximately 

accounting for 21.74 percent of the 
prefecture’s total area.

Experts emphasized that snow 
leopards, which are listed as a first-
class protected species in China, 
are critical indicators of ecological 
balance. Zhang Yu, head of the 
administration’s wildlife protec-
tion department, said the survey 
provides baseline data for future 
monitoring and protection efforts.

New Xiaomi  
Factory
Chinese tech firm Xiaomi launched 
its first smart home appliance 
factory in Wuhan, Hubei Province, 

Celebrating Chongyang 
Festival 

Volunteers make dumplings together with elderly residents of Gaobei 
Village in Qiandongnan Miao and Dong Autonomous Prefecture, 
Guizhou Province, on October 27, to welcome the Chongyang 
Festival, which fell on October 29 this year. Also celebrated as Seniors’ 
Day in China, the festival highlights the public’s care for elderly 
people.

XIN
H
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on October 28, part of a major 
expansion of the tech giant’s 
manufacturing footprint beyond 
smartphones and vehicles.

This new factory, focusing on 
air conditioner production, is the 
company’s third large-scale smart 
factory after its auto and smart-
phone plants.

Spanning over 50 hectares in 
its first phase with a total planned 
investment of over 2.5 billion 
yuan ($352.8 million), the facility 
integrates advanced technologies, 
including Digital Twin, AI visual 

inspection and aerial logistics sys-
tems. This enables comprehensive 
visualization and data-driven 
management across the entire 
production process.

The factory can roll out a 
high-end air conditioner every 6.5 
seconds, according to Shan Lianyu, 
general manager of Xiaomi’s 
home appliance department. Peak 
annual production capacity for air 
conditioners is projected to reach 7 
million units, with an estimated an-
nual output value of 14 billion yuan 
($1.97 billion), Shan said.

http://www.bjreview.com
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Digital RMB  
Transactions
China’s digital RMB ecosystem 
has been established in pre-
liminary terms, with cumulative 
transactions reaching 14.2 tril-
lion yuan ($2 trillion) by the end 
of September 2025, according 
to the People’s Bank of China 
(PBC), the central bank.

The digital RMB pilot 
program, which now covers 26 
localities across 17 provincial-
level regions in the country, has 
formed replicable application 

 
including retail and public 
services.

A total of 3.32 billion trans-
actions had been processed by 
the end of September, with 225 
million personal wallets opened 
on the digital RMB app.

The central bank has so 
far established a digital yuan 
international operations center 
in Shanghai to oversee cross-
border cooperation and usage, 
and a digital yuan operations 
and management center in 

Beijing, which is responsible 
for system development, op-
erations and maintenance to 
promote the currency’s broader 
application, according to PBC 
Governor Pan Gongsheng, 
while addressing the Annual 
Conference of Financial Street 
Forum 2025 on October 27.

The digital RMB’s “dual-
center” architecture was made 

international operations center 
in September. 

Tier
On October 28, the Shanghai 
Stock Exchange (SSE) released 

enterprises listed on a sci-tech 
growth tier on the country’s 

Technology Innovation Board, 
also known as the STAR Market.

The sci-tech growth tier 
mainly serves technology-
based enterprises that have 
made major breakthroughs in 

key service technologies, with 
broad business prospects, large 
continuous research and devel-
opment investment yet are still 

SSE.
This move came after the 

China Securities Regulatory 
Commission (CSRC), the 
country’s securities regulator, 
announced the setting up of the 
sci-tech growth tier in June—
aiming to provide better support 

that were not yet  

Li Chao, CSRC Vice 
Chairman, said at a listing 
ceremony on October 28 
that the latest move marks 
a solid new step forward in 
the capital market’s support 
for technological innovation 
and the development of new 

to the shift toward innovation-
driven growth, technological 

development in multiple sectors 
of the economy.

Li noted that since June, the 
STAR Market has been steadily 
advancing reforms—including 
the establishment of the sci-tech 
growth tier and the pilot intro-
duction of senior professional 
institutional investors and pre-
review mechanisms.

Logistics Costs
China’s social logistics costs 
totaled 14.2 trillion yuan ($2 

of the year, accounting for 14 
percent of the country’s GDP 
and maintaining their lowest 
level since records began,  

 
October 27.

The ratio remained un-

the year but decreased by 0.1 
percentage point from the same 
period last year, according to 
the National Development and 
Reform Commission.

China aims to cut the ratio 
of social logistics costs to GDP 
to around 13.5 percent by 
2027 as it moves to improve 

NUMBERS 

573.75 bln yuan

Down 
10.4%

Up
16.2%

48921 new foreign-invested companies

Foreign direct investment (FDI) in January-September
(All growth rates are y.o.y., $1=7.08 yuan as of October 30)

Paid-in FDI in the Chinese mainland

Total

FDI in the Chinese mainland from

Japan The United KingdomThe United Arab Emirates

Up 
55.5% 

Up 
48.7% 

Up 
21.1% 
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to an action plan unveiled in 
November 2024.

By 2027, the country 
expects to optimize its goods 
transportation structure further, 
and to strengthen its national 
logistics hub system and mod-
ern logistics services network, 
per the plan, which was issued 

Communist Party of China 
Central Committee and the 
State Council, the highest state 
administrative organ. 

Industrial Profits
-

months of 2025, recovering at 
an accelerated pace, accord-
ing to the National Bureau of 
Statistics (NBS) on October 27.

-
nual main business revenue of 
at least 20 million yuan ($2.8 
million) saw their combined 

($756 billion) during this nine-
month period.

The 3.2-percent year-on-

year growth recorded from 
January to September was the 
highest cumulative growth rate 
since August last year, and also 
represented an acceleration of 
2.3 percentage points compared 
to the January-August period, 
indicating a trend of accelerated 
recovery, NBS statistician Yu 
Weining said.

From January to September, 

enterprises increased by 8.7 per-
cent year on year, accelerating 
by 2.7 percentage points com-
pared with the January-August 
period, contributing 1.6 percent-
age points to overall industrial 

of the hi-tech manufacturing 
sector achieved growth of 26.8 

-
ment in industrial enterprises, 
Yu added.

Installed Power  
Capacity
China’s cumulative installed 

power generation capacity  
had reached 3.72 billion kw by 
the end of September 2025, a 
year-on-year increase of 17.5 

October 26.
Solar power generation ca-

pacity amounted to 1.13 billion 
kw by the end of September, 
surging 45.7 percent compared 
to the same period last year, ac-
cording to the National Energy 
Administration (NEA).

Wind power generation 
capacity reached nearly 582 
million kw by the end of 
September, rising 21.3 percent 
year on year, the NEA data 
revealed.

of 2025, China’s major power 
generation companies invested 
598.7 billion yuan ($84.3 billion) 
in power generation projects, up 
0.6 percent year on year.

During the same period, 
investments in power grid proj-
ects totaled 437.8 billion yuan 
($61.7 billion)--an increase of 9.9 
percent year on year, the NEA 
data showed. 

New Operating  
System
Huawei said the number of 
devices running HarmonyOS 
5 had exceeded 23 million 
units as of October 22, the day 
the Chinese technology giant 
released its new-generation 
HarmonyOS 6 operating sys-
tem.

The rollout of HarmonyOS 
6 has commenced for over 

-

intelligence, privacy protection 
and cross-device collaboration, 
according to Huawei Executive 
Director Yu Chengdong.

Key features include AI-
powered anti-fraud capabilities 
and enhanced privacy protec-
tion, such as AI anti-peeping 
technology.

HarmonyOS is a full-
scenario intelligent operating 
system developed by Huawei, 
which has now grown into one 
of the world’s top three mobile 
operating systems.

 Ministry of Commerce

hi-tech sector manufacturing sector

150.09 billion yuan   170.84 billion yuan = 10 billion yuan
= 10 billion yuan

FDI in the Chinese mainland into
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ITALY  
Twelve “digital torchbearers” (content creators) 
pose with Milano-Cortina 2026 Olympic and  
Paralympic Games mascots Tina and Milo, 

along with newly unveiled podiums, during a 
ceremony marking 100 days to the opening of 

the games, at Palazzo Lombardia in Milan  
on October 29 

JAPAN  
Protesters gather in front of the Prime 

 
voicing dissatisfaction with U.S. 

President Donald Trump’s visit and 
protesting against arms expansion 

and the weaponization of tariffs 
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CUBA  
Military school cadets hold up a portrait of commander  

Camilo Cienfuegos during a ceremony commemorating 
the revolutionary leader in Havana on October 28 
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SPAIN  
Sheep and goats are paraded through downtown Madrid  

on October 19 during the Transhumance Festival, a celebration 
of the local traditional practice of seasonally moving livestock 

THAILAND  
Mourners gather for Queen Mother 

Sirikit at King Chulalongkorn Memorial 
Hospital in Bangkok on October 25. 

She passed away a day earlier  
at the age of 93 
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MALAYSIA  

The closing ceremony of the 47th 
Association of Southeast Asian 

Nations (ASEAN) Summit  
underway in Kuala Lumpur on 
October 28, during which the 
ASEAN chairmanship for 2026 

was handed over to  
the Philippines 

XIN
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 “It is not just an expansion of economic 

cooperation, but also a key step toward 
helping the region to walk away from the 

Sun Xiao, Secretary General of the China Chamber of 

 
on October 28

“We welcome the addition of Tianjin’s  
second line to our global production  
system, as it provides us with the  

necessary flexibility and capacity to deliver 

Airbus CEO Guillaume Faury, at a ceremony to launch the 

aircraft in Tianjin on October 22 

PEOPLE & POINTS

The Taste of China
Lifeweek   
October 27

what is now Henan Province were making 
wine out of wild grapes, rice and hawthorn. 
In 1892, Chinese entrepreneur Cheong Fatt 

Wine Co. Inc., China’s oldest and largest 

YOUNG PIANIST SHINES AT CHOPIN PIANO COMPETITION

Chinese pianist 
Chopin Piano Competition in Warsaw on October 21, and also received the event’s 

Born in Inner Mongolia Autonomous Region in 1999, Wang began learning piano at 3. 

Massachusetts, under the guidance of Dang Thai Son, who won the Chopin competition in 
1980.

developed a personal approach to handling soft and delicate tones and brilliant execution 

events. It’s open to pianists aged between 16 and 30 from around the 

Eric Lu.

Rednet.cn
October 26
For a long time, fine dining belonged to 
the world of Michelin-starred restaurants 
and five-star hotels. In China, however, 

streets, selling gourmet dishes from curb-

At the Nobel International Hotel in 

Zhengzhou, Henan Province, street stall sales 

even further: Its street stalls once pulled in 

The move reflects not just a creative 

broader policies aimed at boosting domestic 

-

with their local communities. 
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“China has created a new form of 

this new form of cooperation among 
countries, based not on the will of one 

or two big powers, but on the  

Gyula Thurmer, President of the Hungarian Workers’ 
Party, commending China’s role in promoting multilateral
ism through initiatives such as the Belt and Road Initiative, 

BRICS and the Shanghai Cooperation Organization, in a 
recent interview with Xinhua News Agency 

“Extreme precipitation is a critical factor 

should prioritize managing flood risks driven 

and alpine regions need to address hazard 

Li Yupeng, first author of a recent study published in the journal 
Advances in Climate Change Research, which shows that global 

extreme rainfall and snowfall 

THIS WEEK

has long remained on the margins of its drink-

China Alcoholic Drinks Association, beer 
and baijiu, Chinese distilled liquor, together 

alcohol consumption, while per-capita wine 

ranking China 20th in the world. 

large domestic wineries struggle to compete 
with imported labels, small boutique produc-

-
quets, where baijiu is the main staple, and 
drinking less for business and more for their 

Another trend that has fueled the 
rise of these small wineries is the move 

experimenting with unconventional grape 

appealing to a generation that values taste 
-

it means to drink Chinese wine.

OLYMPIC CHAMPION SKATING PAIR RETURNS

 and Han Cong announced their return to pairs 

October 25.

-

The pair, first formed in 2007 and once re-

competition since returning to the ice.
Sui and Han also won World Championships 

in 2019 and 2021 and claimed the title at the Four 
Continents Championships in 2012, 2014, 2016, 
2017, 2019 and 2020.

Progress and Protection
Economic Daily  
October 24

high-voltage power line in Nanchong, 

an event that spoke as much about restraint 
as about progress. The line, along with 
six other transmission lines in the area, 
was shifted 6 km from its original route 

When engineers discovered that the 

electromagnetic range of the power lines, 

authorities to adjust the project’s design: 
Transmission towers were lowered, warn-
ing lights and marker balls installed and a 
700-meter buffer zone established around 

This is not an isolated case. More and more 
such projects signal a quiet shift in China’s 
development model, that slowing down to take 

http://www.bjreview.com


http://www.bjreview.com12  BEIJING REVIEW NOVEMBER 6, 2025   

COVER STORY

PLANNING
Landmark meeting sends major policy signals for the next five years 

 By Yan Yilong
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Session of the 20th 
Central Committee 
of the Communist 

convened in Beijing from October 20  
to 23, shed light on China’s 15th Five-

As a crucial pillar of national gov-
ernance, China’s Five-Year Plans have 

across decades. This mechanism has 

Xi Jinping, Li Qiang, Zhao Leji,  
Wang Huning, Cai Qi, Ding Xuexiang  
and Li Xi attend the Fourth Plenary 
Session of the 20th Communist Party 
of China (CPC) Central Committee in 
Beijing. The 20th CPC Central  
Committee convened its fourth plenary 
session from October 20 to 23
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Editor’s Note: The Fourth 
Plenary Session of the 20th 
Central Committee of the 
Communist Party of China, 
convened in Beijing from  
October 20 to 23, outlined  
Ch ina ’s  deve lopmen t 
roadmap for the next five 
years.  Bei j ing Review 
spoke with Chinese and 
international experts for  
in-depth analysis of the  
upcoming 15th Five-Year 
Plan (2026-30), as well 
as China’s achievements  
during the 14th Five-Year 
Plan (2021-25) period.

call the “Chinese miracle.” While this idea of strategic 

success in implementing them are unparalleled. This en-

the “China model.”
Mainstream Western economics has long argued that 

national-level planning is impractical, advocating instead 

through the lens of China’s experience. 
Over the decades, China has developed a new form of 

planning that combines the market-driven principles of a 

 

hand” complements the market’s “in-

has driven immense progress. 

wondered how China has achieved 

The truth is, these accomplishments 

the cumulative result of one Five-
Year Plan after another, each building 
upon the last in a continuous process 

planning approach. China’s strategic 

stable. The Five-Year Plans provide 

Dynamic planning
The upcoming 15th Five-Year Plan 
period will coincide with a time of 
strategic standoff between major global 
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planning will be more important than 
ever. The experience of the 14th Five-

even under the unprecedented shock 
of a global pandemic and other volatile 
external conditions, China can still 

-
opment targets.

lies, first and foremost, in combining 
long-term planning with short-term 

-

macroeconomic control is one of the 
inherent strengths of China’s planning 
mechanism.

The Five-Year Plans’ midterm 

in response to changing circumstances. 
In the past, this adjustment mechanism 

that no plan can foresee all changes, 
such as the sudden onset of a global 
pandemic or the outbreak of geopo-
litical conflicts. Making the national 

essential to mitigating future risks. 
From an economic standpoint, 

-

China has sustained rapid growth for 

surge began with reform and opening 
up launched some four decades ago, 

-
erage annual GDP growth exceeded 6 
percent. Having maintained high-speed 
growth for over seven decades, the na-
tion is entering the 15th Five-Year Plan 
period, during which it aims to sustain 
medium growth for at least another 
decade.

How can this be achieved? The 
answer lies in the institutional strengths 

nations reached a similar stage of Students watch an intelligent robot perform a dance during the opening ceremony of a science and 
technology festival in Urumqi, Xinjiang Uygur Autonomous Region, on October 13
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through expansion, wars or shifting industries abroad, 
leading to the hollowing-out of domestic sectors. China, 
however, is pursuing a different path, one that leverages 

-

government. 
Take domestic demand as an example. Market forces 

level strategic design. Addressing climate change is not 

economic growth.

welfare. One of the root causes of insufficient domestic 

households have the desire to consume but lack the pur-

projects such as urban renewal and the redevelopment of 

-
tic demand. Behind all these efforts stands the strategic 
strength of the state.

New priorities  

major priorities for China’s next stage 
of development. At the top of the list is 

-
tem and reinforcing the foundations of 

resolve to chart a new course. China 

its development. The message is clear: 

built on the foundation of the real econ-

its core. Its manufacturing value added 

the global total. 

is essential to promote the integration 
of manufacturing and services. China 

to promote the fusion of manufacturing 
-

ing equipment, we must expand into 
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wording of “self-reliance and self-im-

This shift reflects a deeper ambition: 
to seize the strategic opportunities of a 
new round of technological and indus-
trial transformation and to secure future 
development. This demonstrates the 
central role of technological innovation 
in driving the development in the next 

-

reinforce education, science and tech-

session devoted extensive attention to 
-

rounded personal development and 

and further improving people’s living 
standards. The principle of “people 
first” runs deep in Chinese tradition. 
During the 15th Five-Year Plan period, 

than ever. 

Opportunities for all
China’s continued opening up pres-
ents vast market opportunities to the 
world. Initiatives such as the China 
International Import Expo are creating 

enter China.
In the Chinese market, businesses 

-
namic industrial transformations and 
cutting-edge business innovations. 
Losing access to the Chinese market 
means more than losing a massive 
consumer base, for it also means miss-
ing out on the chance to participate in 
the frontier of global industrial evolu-

come to realize that their models and 

competitive. 
Two features make the Chinese 

 

Visitors explore AI technologies powered by DeepSeek’s large model in Hangzhou, Zhejiang Province,  
on May 4 
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providing integrated services. 

manufacturing and the digital econo-

-

in real-world scenarios, from smart 
vehicles to embodied intelligence. This 
serves as the foundation for China’s 

innovation drive. A full industrial chain 
gives China a unique edge in innova-

and improved, creating a virtuous 

reinnovation.”  
China is now the leading trading 

partner for most countries around the 
world, and the cornerstone of this is its 

to produce what the world needs. 
Traditional sectors will be up-

graded through new technologies to 
preserve their strengths; emerging 
industries will be scaled up to form 

new competitive advantages; and future industries, such 
as embodied intelligence, controlled nuclear fusion and 

prove invaluable in the decade ahead. This is long-range, 
evidence-based planning.

also deserve close attention. Compared with the previous 
plan, the 15th Five-Year-Plan will put more emphasis on 

-
vanced manufacturing. This shows that China has reached 
a new stage of development based on the foundation laid 
during the 14th Five-Year Plan period. Its determination 
to achieve modernization remains unwavering. Despite an 

-

its chosen course.

2035, China’s per-capita GDP will be on a par with that of 

well within reach.

stressed a “high-level self-reliance and self-improvement 
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An aerial performance at the Seventh China Helicopter Exposition in Tianjin on October 16
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competition and the speed of evolution. 
-

nologies and companies compete side 

industrial change. For example, several 
European automakers, after limited 
engagement during the COVID-19 

return.
China’s industrial development 

also provides critical support for global 

world moves toward a more opti-
mized allocation of resources, a global 

and a competitive cost-performance  

advantage. Through cooperation with China, countries 
-

One of the major challenges facing the global green 

-

fills this gap, making a vital contribution to the world’s 
shift toward smarter and more sustainable development. 

Chinese innovation is injecting fresh momentum 
into global growth. Across Southeast Asia, the Middle 
East, Africa and Latin America, Chinese technologies, 
products, and development models are accelerating local 
modernization processes. The Belt and Road Initiative 
is empowering countries in the Global South, enhancing 

China’s expanding foreign investments will continue 
to unleash untapped potential. As Minister of Commerce 

-

international competitiveness grows, 

smooth operation of global production 

-
tribute to GNI growth. 

Taken together, China is send-
ing a clear message to the world: A 
stronger China will not export war or 

As it continues to pursue its own stable 
development, China remains commit-
ted to growing alongside the world and 

BR
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Participants at the session listened to and dis-
cussed a report on the work of the Political Bureau, 

-
liberated over and adopted the Recommendations of 

China for Formulating the 15th Five-Year Plan for 
Economic and Social Development. Xi Jinping made 

affirmed the work of the Political Bureau since 

Political Bureau has secured notable progress 
-

20th Central Committee; adhering to the general 
principle of pursuing progress while ensuring 

-
ing the Five-Sphere Integrated Plan and the Four-

-

-

The 20th Central Committee 

from October 20 to 23, 2025.
A total of 168 members and 

147 alternate members of the 
Central Committee attended the 
session. Members of the Standing 
C o m m i t t e e  o f  t h e  C e n t r a l 
Commiss ion  fo r  D i sc ip l ine 
Inspection and leading officials 
from other relevant departments 
were present at the meeting in a 

number of experts and scholars 
who served as delegates to the 

attended the meeting in a non-

The Political Bureau of the 
Central  Committee presided 
over the meeting. Xi Jinping, 

Committee, delivered important 
addresses.

of law; improving public com-
munication and cultural work; 
ensuring the people’s wellbeing 
and protecting the environment; 

-

eight-point decision on improv-
ing work conduct and further 
strengthening full and rigorous 

-
izing national defense and the 

related to Hong Kong, Macao 
and Taiwan; pursuing major-

characteristics; and promoting 

growth. As a result of these ef-
forts, China is now on the verge 
of accomplishing the major objec-
tives and tasks of the 14th Five-
Year Plan. It was also noted that 

-

 
 
 
 

Excerpt  
Adopted at the Fourth Plenary Session of the 20th Central Committee of the  

Communist Party of China on October 23, 2025
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Marxism-Leninism, Mao Zedong 

and the Scientific Outlook on 

Xi Jinping Thought on Socialism 
with Chinese Characteristics for a 

-

20th Central Committee.
To move toward the Second 

into a great modern socialist coun-

rejuvenation of the Chinese nation 
on all fronts through Chinese mod-
ernization, we must implement the 
Five-Sphere Integrated Plan and 
the Four-Pronged Comprehensive 

Keeping in mind both domestic 
and international imperatives, we 

all fronts, move faster to create a 
new pattern of development, and 
adhere to the general principle of 
pursuing progress while ensuring 

We must continue to pursue 
economic development as our 

development as our main focus, 
reform and innovation as the fun-
damental driving force, meeting 
the people’s ever-growing needs 
for a better life as our fundamental 

self-governance as the funda-
mental underpinning for all our 
efforts. We must promote higher-

achieving an appropriate increase 
in economic output and make 

rounded personal development 

All of this will allow us to secure 

of Resistance Against Japanese 
Aggression and the World Anti-
Fascist War. This occasion has 

inspired a strong sense of patrio-
tism among our people and further 

 
collective endeavors.

Participants at the session gave 
a positive assessment of China’s 
major development achievements 
during the 14th Five-Year Plan pe-

-
ment. In the face of a complicated 
international landscape and the 
challenging domestic tasks of 
advancing reform, promoting 
development, and ensuring stabil-

with Comrade Xi Jinping at its 

and Chinese people of all ethnic 
groups and led them in meeting 
difficulties head-on and forging 
ahead with determination. This has 
allowed us to withstand the severe 

COVID-19 pandemic, respond ef-

challenges, and secure significant 
new achievements in the cause of 

China reaching new heights in 
terms of economic strength, scien-

and composite national strength, 
we have made solid new strides in 
advancing Chinese modernization 
and gotten off to a successful start 

It was pointed out that socialist 
-

ized through a historical process 
of gradual and ongoing develop-
ment. It requires the unremitting 
hard work of one generation after 

15th Five-Year Plan will be critical in this process 
as we work to reinforce the foundations and push 

-

period, China’s development environment will face 
profound and intricate changes.

At present, China remains in a phase of de-
velopment where strategic opportunities exist 
alongside risks and challenges, while uncertainties 

on solid foundations, demonstrating advantages in 

long-term growth remain unchanged. More and 
more, we are seeing the strengths of socialism with 
Chinese characteristics, China’s enormous market, 

-
man resources all coming to the fore.

-

and of establishing the guiding role of Xi Jinping 
Thought on Socialism with Chinese Characteristics 
for a New Era; become more conscious of the 

picture terms, follow the leadership core and keep 

socialism with Chinese characteristics; and uphold 

We must maintain strategic resolve and enhance 

-
ters and even dangerous storms. We must seize the 

risks and confront challenges, focus on managing 

the miracles of rapid economic growth and long-

Chinese modernization.
It was stressed that in pursuing economic 

and social development during the 15th Five-
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achieving socialist modernization.
At the session, the Central 

Committee established the fol-
lowing guiding principles for 
economic and social development 
during the 15th Five-Year Plan pe-

-

-
tween an efficient market and a 
well-functioning government; and 
ensuring both development and 

The Central Committee also 
set the following major objec-
tives for the 15th Five-Year Plan 
period: significant achievements 

-

and technological self-reliance 
and strength; fresh breakthroughs 
in further deepening reform com-

life; major new strides in advanc-
ing the Beautiful China Initiative; 
and further advances in strength-

Building on this, we will work 

economic strength, scientific and 
technological capabilities, national 
defense capabilities, composite 
national strength, and international 

stronger, that its per-capita GDP 
will be on a par with that of a mid-

people will live better and happier 
lives, and that socialist moderniza-

It was noted that we should 
-

tem and reinforce the foundations 

we should keep our focus on the 
-

sue smart, green and integrated development, and 
work faster to boost China’s strength in manufac-

-

should be developed with advanced manufacturing 
as the backbone. We should upgrade traditional 
industries, foster emerging industries and indus-

development in the service sector, and develop a 

It was stated that we should achieve greater 
self-reliance and strength in science and technol-

productive forces. We must seize the historic 
-

logical revolution and industrial transformation to 
boost China’s strength in education, science and 

-
dinated manner. We should enhance the overall 

-

productive forces. We should promote advances 
in original innovation and breakthroughs in core 

between technological and industrial innovation, 
pursue integrated development of education, sci-

Digital China Initiative.
It was noted that we should build a robust 

domestic market and work faster to foster a new 

of expanding domestic demand, we should work 
toward improving living standards while increas-
ing consumer spending and coordinate investments 

interactions are fostered between consumption and 

boost consumption, expand effective investment, 
and eliminate bottlenecks and obstacles hindering 

It was stated that we should move faster to 
develop a high-standard socialist market econ-

 

development. We should up-
hold and improve China’s basic 

-
ter leverage the leading role of 
economic structural reform, and 
improve the macroeconomic gov-

-

of all market entities, work faster 
to improve the institutions and 
mechanisms for market-based al-
location of production factors, and 
make macroeconomic governance 
more effective.

It  was also stated that we 
should promote high-standard 
opening up and create new ho-

cooperation. We should continue 
to expand opening up at the in-
stitutional level, safeguard the 

promote broader international eco-
nomic flows. We should advance 
reform and development through 
greater openness and seek to share 
opportunities and achieve common 
development with the rest of the 
world. We should take the initia-
tive to open China wider, promote 
the innovative development of 
trade, create greater space for two-

cooperation.
It was noted that we should 

accelerate agricultural and rural 
modernization and take solid 
steps to advance all-around rural 
revitalization. We must con-
tinue to place issues related to 
agriculture, rural areas and rural 

work agenda. We need to promote 
integrated urban-rural develop-
ment, continue to consolidate and 
expand our achievements in pov-

modern living conditions in rural 
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areas, and secure faster progress in 
building up China’s strength in ag-
riculture. We should enhance the 

-

build a beautiful and harmonious 

work in, and ensure that policies 
aimed at strengthening agriculture, 
benefiting farmers, and achieving 

outcomes.
It was stated that we should 

refine China’s regional economic 

regional development. We should 

between the coordinated regional 
-

gional strategies, the functional 
-

distribution of major productive 

Our goal is to develop a regional 

development. We should promote 
more coordinated regional de-
velopment, boost interconnected 
development between regions, 
improve the development of ter-
ritorial space, move forward with 
people-centered new urbanization, 
and strengthen marine develop-
ment, utilization, and protection.

It was noted that we should in-

entire nation and foster a thriving 
socialist culture. We must uphold 
the guiding role of Marxism in 
the ideological domain, remain 

Chinese culture, and follow the 

On this basis, we should develop 
a socialist culture with Chinese 
characteristics for the new era 

that has the power to guide, unite, and inspire our 

Tangible steps should be taken to build China into 

and put into practice the core socialist values, make 
effective moves to boost cultural programs, accel-
erate the development of cultural industries, and 
extend the reach and appeal of Chinese civilization.

It was stated that we should work harder to 
ensure and improve public wellbeing and promote 

-

must ensure that public services are inclusive, meet 
essential needs, and provide a cushion for those 
most in need, while working to resolve the pressing 
difficulties and problems that concern the people 

-
main unimpeded, and living standards should be 

estate sector. We should also work to advance the 

population development, and take solid steps to en-
sure equitable access to basic public services.

It was pointed out that we should accelerate the 
green transition in all areas of economic and social 
development in an effort to build a Beautiful China. 

-
cid waters and lush mountains are invaluable assets 

should make concerted efforts to cut carbon emis-
sions, reduce pollution, pursue green development, 
and boost economic growth. We must reinforce our 

development drivers. We should press ahead with 
the critical battle against pollution and the drive to 

peak carbon emissions, and accelerate the shift to 

It was noted that we should modernize China’s 

the Peaceful China Initiative to a higher level. We 
must remain steadfast in pursuing a holistic ap-

path of social governance with Chinese charac-

should establish a sound national 

and improve the social governance 

It  was also noted that  we 
should work to achieve the cen-

and modernize national defense 
and the armed forces. We should  
act on Xi Jinping Thought on 

the new era. We must ensure that 
-

ership over the people’s armed 

Commission must  be imple-
mented. We are pursuing the new, 

-
ing national defense and the armed 
forces. On this basis, we should 

-

and technological advances, and 
personnel training, and run the 

preparedness, and enhance mili-

through mechanization, informa-
tization, and the application of 
smart technologies. All this will 

-
opment interests. We should speed 
up the development of advanced 
combat capabilities, modernize 

-
solidate and improve integrated 
national strategies and strategic 
capabilities.
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It was stressed that the whole 

should be united in a concerted en-

self-reform to steer social reform 
-

governance. We should see to it 

providing political leadership and 
theoretical guidance, organizing 

lead China’s economic and social 
development endeavors. All this 

force for advancing Chinese 
modernization. We must uphold 

Committee’s centralized, unified 
leadership, advance socialist de-

mobilize the initiative, enthusiasm 

to advance Chinese moderniza-
tion. We should work for long-

Hong Kong and Macao, promote 
the peaceful development of re-
lations across the Taiwan Strait 
and advance the cause of national 
reunification, and secure further 

-
ing and implementing the guiding 

-
sion represent a major political 

both at present and in the period to 

-
tivities, instructional lectures and 
communication initiatives, so as 

understanding of the session’s 

implementing these principles, 

a new development pattern, make solid strides to-

-
dinate our economic development endeavors with 
work in all other spheres. This will ensure that we 

-
ist modernization.

itself, the better it will be able to provide guaran-
tees for our economic and social development. We 

In exercising full and rigorous self-governance, 

self-reform, devote sustained and consistent ef-
forts to improving conduct, and combat corruption 

for fulfilling the major objectives for economic 
and social development in the 15th Five-Year Plan  
period.

-
sis of the present situation and the tasks we face. 

economic and social development. To this end, 
we must continue to implement the decisions and 
plans of the Central Committee through targeted 

enterprise operations, markets and expectations 

so as to consolidate and strengthen the momentum 

policies for enterprises, press ahead with special 
initiatives to boost consumption, guarantee the 
three priorities including people’s basic wellbe-

government debt risks through active and prudent 
measures.

It was noted that we should take concrete steps 
to safeguard the people’s wellbeing and unlock 
potential through multiple channels. We should 
devote greater efforts to stabilizing and expanding 

up efforts to address wage arrears, 
improve basic public services, and 
work harder to resolve the press-
ing difficulties and problems that 
concern the people most. We must 
do a good job in post-disaster 

Appropriate arrangements should 
be made for disaster victims to 
ensure that their basic living needs 

shelter for the winter.
It was emphasized that we 

make sure that all responsibilities 

-

and we must work with firm 
resolve to prevent and mitigate 
major and serious accidents. We 
should strengthen whole-of-chain 
supervision and administration of 

a holistic approach to ensuring law 
and order, and crack down on il-
legal and criminal activities of all 

Furthermore, we should improve 
public opinion guidance and ef-

in the ideological domain.
At the session, a call was issued 

-

 
Comrade Xi Jinping at its core, work 
hard together toward the goal of 

-
ization, and continue to break new 

and advancing national rejuvenation 
on all fronts through Chinese mod-
ernization. BR

Xinhua News Agency
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which China will move from consolidating its strength 

nation. This signals a historic shift from quantitative 
expansion to qualitative excellence, from industrial 
catch-up to technological leadership and from do-
mestic revitalization to global standard-setting. The 
plan outlines a cohesive strategic framework built on 
innovation-driven development, modernized industrial 
infrastructure, regional coordination, green transfor-
mation, reform and opening up at a higher institutional 
level, and a deepened commitment to people-centered 
progress.

driving force of national rejuvenation. It calls for 
strengthening national strategic science and technol-

as AI, quantum information, life sciences, deep space 
exploration and deep-sea technologies. China will 
accelerate the construction of world-class research 
infrastructure clusters and optimize its national labo-

bottleneck technologies. The plan sets an ambitious 
goal of raising research and development expenditure, 
further cementing China’s position among the world’s 
top innovation-driven economies. It recognizes that 

-
cipal engines of innovation, advocating for deep 
integration between research institutions, universities 

and protection is elevated to a strategic pillar, signal-

and safeguarded.

industrial modernization. Far from abandoning its 
-

and green development. Traditional industries will 
be upgraded through full-chain digitalization, while 

As China concludes the suc-
cessful implementation of 
the 14th Five-Year Plan 

stage of building a modern socialist 

-
ment for more than seven decades. 
Since the first Five-Year Plan 
was launched in 1953, China has 

-

adapting to domestic realities, global 
changes and technological revolu-

as a disciplined process of continu-

rather than reaction. The achieve-

global headwinds, breakthroughs in 
innovation, advances in green devel-

have laid a solid foundation for the 
next phase. It is against this back-
drop that the 15th Five-Year Plan 

continuation, but as a transformative 
blueprint designed to propel China 
toward becoming a global leader in 

Shaping a global future 
of modernity
The 15th Five-Year Plan represents 
a critical strategic window during 

as biomanufacturing, new materi-
als, high-end equipment, aerospace 

to the future, with forward-looking 

inspired intelligence, gene editing 
and extraterrestrial resource utiliza-
tion. The integration of the digital 

central theme. China aims to develop 
-

ture, promote industrial Internet 
applications, and foster a regulated 

participate in the fourth industrial 
revolution, but to guide its evolution.

In the realm of green develop-
ment, the 15th Five-Year Plan 
establishes a clear path toward 
carbon peaking and advances the 
transition to a carbon-neutral future. 

on carbon emissions in both volume 

core, expanded investment in renew-

scale adoption of clean technologies 
in industrial, construction and trans-
portation sectors. It also emphasizes 
ecological restoration and biodiver-

places China among the world’s 
leading advocates and practitioners 
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parts of the world struggle with 

and short-termism, China offers a 

range foresight and people-centered 
governance. The continuation of its 

is a reminder that China’s rise has 
never been accidental. It has been 
guided, tested, adjusted and propelled 

In this new era, China is not 

is helping to redefine it. Through 
innovation, green development, 
coordinated regional advancement, 
reform and opening up, and common 

represents China’s strategic blueprint 
for global leadership. It is a plan not 

future of global development. BR

The author is president of the America China 
Public Affairs Institute
Copyedited by G.P Wilson
Comments to dingying@cicgamericas.com
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of ecological civilization, demonstrating that sustain-

of future competitiveness.
Reform and opening up form another strategic 

-

opening in areas such as regulations, management and 

the frameworks of international economic order. 
The Belt and Road Initiative will be further aligned 

cooperation. At home, reform will focus on creating a 

reforms, optimizing the business environment and en-

demonstrate that China remains open to the world, 

People-centered approach
A defining feature of the 15th Five-Year Plan is 
its people-centered approach. The plan recognizes 

-
proves the lives of the people and advances common 

-

emerging occupational sectors. It aims to expand 
the middle-income group through better wage 
structures, social protections and public service ac-
cess. China’s response to demographic challenges 
is articulated through proactive aging strategies and 

challenges into new economic frontiers. Healthcare 
-

also emphasizes cultural development, recognizing 
-

juvenation.
In the domain of governance, the 15th Five-Year 

in modernization. It calls for improving law-based 

mechanisms for social governance. It reinforces the 

central guarantee of successful implementation. This 
linkage between strategic planning and governance 
innovation demonstrates that China’s modernization 

is institutional and civilizational in 
nature.

Forward-looking nature
What makes the 15th Five-Year 

forward-looking nature. It is not 

it is a decisive chapter in China’s 

this plan in 2030, China aims to be 
on the cusp of realizing its 2035 

modernization. This means that the 
15th Five-Year Plan is the transition 

to completing the framework of a 
modernized nation that is strong, in-

On the international stage, the 
15th Five-Year Plan sends a clear 
message. It demonstrates that China 
is not turning inward but seeking to 

The upper reservoir project of the Nanning Pumped-Storage Power Station, a 
major national energy project under China’s 14th Five-Year Plan (2021-25),  
on October 25
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political consequences are clear, as are their criticisms of 
-

ishness of government and government planning in the 
U.S., we were taught to demonize the same wherever it 
was practiced in the world, above all in socialist countries.

“One doesn’t plan to fail, one fails to plan.” In fact, 

-

its initial Constitutional crises. Franklin’s original formu-

such work for the most part to local governments that 
 

-
test,” which Charles Darwin would later adopt in his studies 
of evolution. In fact, while there’s no record Spencer ever 
wrote or uttered an equivalent phrase on failing to plan, it 

on individualism, self-reliance and the importance of fore-
sight. However, Spencer is recognized as founding what 
scholars would later call Social Darwinism, believing 
that social, economic and political competition weeded 

intervention.

as an American Marxist exiled in China, I’m inclined to 

Having reached the age of 
reason during the first term     
of the Ronald Reagan 

two lessons from that period that were 

despite what appears in hindsight to 
be a fundamental contradiction. Both 

-

hegemonic in that Cold War milieu. 
First, his frequent repetition of the 

axiomatic expression, “One doesn’t 
plan to fail, one fails to plan.” And 
second, he was wont, after dinner, to 
read aloud from whatever book had 

Friedman’s screed, Free to Choose 

principles, lambasted government in-

Reagan’s famous quip, “Government 
is not the solution to our problem; gov-
ernment is the problem.”

It might be said that this sentiment 
still rings true in the White House 

-
ministration’s decimation of the U.S. 
government and the ongoing standoff 
with Congress over funding, which 
has left federal workers furloughed and 

-
ing assistance from food banks to feed 
their families, while American citizens 
go without public services. 

The U.S. has indeed been in long 

discourses and practices that are not 

ideas and their continued resonance in 
the United States. There is of course 

-
ingenuous about their sentiments and 
political positions. 

It’s not uncommon for some ex-

-

Spencer believed that of themselves in-

their class, race and gender, with both 

Franklin owned slaves and Spencer ar-

or contributing to the management of 

considered Chinese people to be “noble 
savages.” Spencer’s views were even 

failed civilization, and the “Chinese 
people as being deceitful and obse-

-

thinking is still found in the U.S. lead-

quote from Vice President J.D. Vance 
in defense of the U.S. trade war against 
China and America’s ongoing efforts 

-

those Chinese peasants manufacture.”
In fact, while the People’s Republic 

of China’s experiences with central-
ized planning included a number of 

By Josef Gregory Mahoney

COVER STORY

http://www.bjreview.com


http://www.bjreview.com NOVEMBER 6, 2025 BEIJING REVIEW  25

China’s unapparelled success in bring-
ing wealth and wellbeing to its people, 
including women, those of different 
ethnicities and above all the poorest 

others were taught when we were 
kids about the value of planning, but 

that should humble Franklin, Spencer 
and their ideological descendants who 
persist in positions of power in the U.S. 

don’t... BR

The author is a professor of politics and  
international relations and director of the Center for 
Ecological Civilization at East China Normal  
University in Shanghai. He is also a senior research 
fellow with the Institute for the Development of 
Socialism with Chinese Characteristics at Southeast 
University in Nanjing
Copyedited by G.P. Wilson
Comments to zhaowei@cicgamericas.com

after its founding in 1949, which some 
historians in the West still talk about 

Chinese development was overwhelm-

China reached a threshold that made 
reform and opening up possible. What 

centralized planning has accomplished 
more in terms of human development, 
social justice and national rejuvena-
tion than China has, not just in the past 
seven decades but throughout all of 

adoption of the Recommendations 
of the Central Committee of the 

Formulating the 15th Five-Year Plan 
for National Economic and Social 
Development. This document sets the 
blueprint for China’s development 

-

National People’s Congress, China’s top legislature, in 
March 2026.

toward breakthroughs in core technologies like quantum 
computing and biomanufacturing. In the meantime, to 

-

to expand domestic demand and increase household con-
sumption in sectors like health and culture. Furthermore, 
signaling China will be source of continued growth for 

down the path of reform, opening up and global coopera-

and global economic engagement, positioning China as a 
stabilizer and engine for international growth and devel-

commitment to green development and green transforma-
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Vessels under construction at the production base of Taizhou Sanfu Ship Engineering Co. Ltd. in Taizhou, Jiangsu Province, on October 14
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market-driven mechanisms that lever-
age their differences in prices, resources 
and costs to promote industrial cluster-
ing and value-chain collaboration. The 
goal is to maximize overall economic 

-

to lower-level governments free of 

regional financial imbalance and pro-
mote the equalization of basic public 

Ed
The concept of “people-centered” 

new urbanization is underlined in the 
document of recommendations. When 
discussing urbanization, whether in 
terms of the urbanization rate or the 

and economic development, it ulti-

In this regard, one of the tasks is to 
ensure people who move to cities from 
rural areas obtain household registra-
tion and access basic public services in 
their place of permanent residence.

-
tion also touches upon how social 

labor income share. The ultimate goal 
is to raise overall national income, not 
to concentrate wealth among a few. 

Strategic mobility
-

bound together. However, new op-

In urban planning, there is a well-

suggests that development, 

nation, does not follow a smooth and 
linear path upward; instead, progress 
advances in stages. 

After a period of rapid growth, with 
changes in development environment 
and technological bottlenecks, there 
often comes a phase of adjustment and 
stabilization, during which several tasks 

in major opportunities, overcoming 

an effective transition between old and 
new growth drivers, and reorganiz-
ing available resources in response to 
changing circumstances. Once these 
challenges are resolved, a new phase of 
accelerated development begins. 

China’s modernization follows this 
law. The upcoming 15th Five-Year 

racing for speed or scale. Rather, it will 
be about setting the rules, establishing 

optimizing planning and ensuring 

development. It will be a time for 
China to strengthen foundations and 
confront challenges head-on. 

From coordination to 
integration

four strategies for guiding regional de-
velopment. Each once served a distinct 

balance, the Major Regional Strategies 

prioritized the creation of growth poles, the Functional 

modernization and the leading role of cities in the process.

between the four strategies” in the Recommendations 

for National Economic and Social Development aims to 
create a more effective alignment between the forces that 

Central Committee, held in Beijing on October 20-23, 
establish the guiding principles and objectives for China’s 

China is placing even greater emphasis on tailored 
development based on each region’s distinctive natural, 
economic and social resource conditions. Another focus 

-

the emphasis of spatial planning has been on balancing 
development and conservation, as China is still in a phase 
of rapid urbanization and faces strong tensions between 
large-scale construction and ecological preservation. In 
contrast to our major progress in environmental protec-

 
development. 

A critical component of China’s regional coordina-

development between regions. This has two main dimen-
sions: Developed regions should cooperate to achieve a 
“one plus one is greater than two” effect, creating greater 

-
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Urban popula-
tion increases and 
decreases are part of a 

ecological preserva-
tion areas, maintaining 
smaller populations 
and reducing human 
pressure can itself 
generate new value. 

As China advances 
toward its goals of peaking carbon 
emissions before 2030 and achiev-

carbon markets will become a major 
new growth driver. Regions with 
lighter industrial footprints, includ-
ing those with declining populations, 

converting ecological resources into 
economic assets through conserva-
tion and carbon trading. 

-

15th Five-Year Plan shifts emphasis 
toward strengthening the foundation 
for development, ensuring that se-

-
velopment remains China’s core 

BR

nicipal or provincial boundaries. The same question 
extends to data resources. Breaking down “data silos” 

-
sues during the 15th Five-Year Plan period. 

During this period, China’s most advanced regions 

focus will be on cultivating smaller modern metro-
politan circles with distinctive strengths. As China 

number of strategic hubs will be further strengthened. 
-

coastal regions, parts of the industrial chain are relo-
cating inland, where production and living costs are 

manufacturing bases in inland regions. These regions 
-

nomic restructuring. 

factors of production, investment and resources should 

This marks a shift toward more differentiated and 

urban centers and less-populated areas receive the 
targeted support to achieve balanced and efficient  
development. 

The author is a professor at and director of the  
Institute for Urban Governance and Sustainable 
Development, Tsinghua University
Copyedited by G.P. Wilson
Comments to zhangshsh@cicgamericas.com 

Children play at a park 
converted from old  
factory buildings 
and warehouses in 
Shenyang, Liaoning 
Province, on October 8
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portunities stem from the free flow 

labor, capital, goods and informa-
tion. China has made remarkable 

-

The next step is to enable the 
freer movement of other factors 
of production, beginning with la-

more advanced regions such as the 

are exploring how to achieve seam-
less inter-provincial movement. The 

Land use and resource allocation 

instance, can urban construction land 

resource-scarce and resource-abun-

-
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The contribution of China’s Five-Year Plans to the global economy By Tao Xing

From 2021 to 2024, during the 

average annual rate of 5.5 percent, 

higher than the global average. Its 

contribution to global economic 

growth remained around 30 percent, 

as Five-Year Plans for National 

documents for China’s medium-to-long-term progress. 

 

periods.

During the 14th Five-Year Plan period, global 

-

tectionism and the normal functioning of the multilateral 

through its technological innovation and the sharing of 

opportunities arising from its reform and opening up.

COVER STORY

Driving global  
innovation 
China is one of the world’s fastest-
growing economies in terms of 

has risen to the 10th position in 
global innovation for 2025, up one 

-

Organization in September. The 

showed that China’s score has in-

higher than that of Europe and the 
United States. The annual report as-
sesses the innovation performance 
of countries.

A t  the  Mingde  S t r a t eg ic 

on October 17, John Ross, for-
mer Director of Economic and 

London, said China made a ma-
jor technological breakthrough 
during the 14th Five-Year Plan 
period. At the event, more than 30 
Chinese and foreign representa-
tives from the international strategic  

ideas under the theme Chinese 
Modernization: New Drivers of 
Globalization.

Ross told the participants that 
China has transformed from a tech-
nological follower not expanding the 
global technological frontier into a 
technological leader in major indus-
trial sectors that, in turn, transforms 

Quick Facts

China’s economic growth: projected to exceed

China remains the world’s  largest
the  largest foreign exchange reserves. 

China’s average annual economic growth rate: 5.5%

The world’s average annual economic growth rate: 3.9%

China contributed an approximate 30%

 China: 10th position in 2025, up from 34th in 2012

position in 2025, up from 10th in 2012

 Germany: 11th position in 2025, down from 9th in 2012

 6th position in 2025, unchanged from 2012 

13th position in 2025, down from 11th in 2012

2021-24

Property Organization

China’s 2.68%
2.11%

2.73%
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The industries in which China 

leadership are far from peripheral, 

sectors such as telecommunications, 
electric vehicles, solar panels, wind 
power, pharmaceuticals and the 
mass production of cameras for in-

in certain areas, consumer Internet 
services and AI. These fields will 
continue to be decisive arenas of 
global competition in the decades 
ahead, he added.

For example, as the world shifts 
from fossil fuels to renewable en-

established technological leadership 
in the critical industries that underpin 
the transformation. This positions 
China to further consolidate and 
expand its role in the global techno-
logical landscape. “It is no longer 

of indispensable infrastructure and 

During the 14th Five-Year Plan 
-

panded institutional opening up while 

-
moved all market access restrictions for 
foreign investors in the manufacturing 
sector. The pilot programs for opening 
up service industries such as telecom-
munications, healthcare and education 

of 2024, the cumulative number of 
foreign-funded companies established 
in China had exceeded 1.24 million, 
with paid-in foreign capital reaching 

As of June, the China-Europe 

110,000 trips, with the cumulative 
value of goods transported surpass-

229 cities across 26 European coun-
tries and over 100 cities in 11 Asian 

engine of Eurasian trade. 
China’s modernization presents 

tremendous opportunities for the 
world, Uwe Klußmann, a senior 
German journalist and historian, said 
at the Mingde Strategic Dialogue, 
adding that it offers global partners 
the chance to collaborate in areas 

-
tainable development, the green 

helping all sides better benefit one 
another and unlock greater potential.

China is entering a period of 
profound transformation, striving 

modernization through a stronger 
focus on innovation and sustain-

this aligns with the shared interests, 
and he looks forward to seeing even 
deeper cooperation in the future. BR

Copyedited by G.P. Wilson
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Visitors sample beverages at the food and agricultural products exhibition area of the Seventh 
China International Import Expo in Shanghai on November 10, 2024 
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-

said. “This places China, with its strong emphasis 
 

Shared by all 
China is the top trading partner of more than 150 coun-

enhance its FTA network. During the 14th Five-Year  

-
ment and growth.

opportunities of its vast domestic market with the 
world. For example, effective from December 1, 2024, 
China has given zero-tariff treatment for 100 percent 
of tariff lines to all of the least developed countries 
with which it has diplomatic relations, aiming to ex-
pand unilateral opening to these countries and achieve 

since its launch in 2018, the China International 

a cumulative intended transaction volume exceeding 
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China’s clean and low-carbon energy transition over the past five years By Ji Jing

ubstantial advancements have 

sector during the 14th Five-

resources such as sunlight, wind or wa-

carbon emissions.  
At a press conference in Beijing 

on August 26, Wang Hongzhi, head 

-
ments as “breakthroughs and historical 
accomplishments,” positioning China 

transition. 
The NEA data show the past five 

-
tion. Since the commencement of 
the 14th Five-Year Plan, the share 

-

decrease in the proportion from coal. 
Chen Li, chief economist of the 

The Zhongning 
converter station in 
Zhongwei, Ningxia 
Hui Autonomous 
Region, on June 29. 
The station is the 
starting point of 
the Ningxia-Hunan 
Ultra-High Voltage 
Direct Current  
Transmission 
Project

XIN
H

U
A

COVER STORY

transmitted to regions like the Yangtze 
River Delta and the Guangdong-Hong 

-
ering homes nationwide.

A groundbreaking green power 
transaction between Shanghai and 
Xizang, completed in September, 

7.85 million kw-hours of renewable 

to Shanghai’s power grid, helping the 

In an interview with China Youth 
Daily, Li Sheng, Director of the China 

Institute, emphasized the paradigm 
shift that has occurred in China’s en-

transmitted through the West-to-East 
Power Transmission program is gradu-

said. This move aligns with the 14th 

targets, which aim to increase the share 

 
percent. 

reached 19.8 percent, representing an 

from 2020. China’s West-to-East 
Power Transmission program is an 

from resource-rich western regions to 

 

Green Finance Research Center of China Huadian Corp. 
Ltd., a major state-owned power producer, described this 
trend in an interview with China Youth Daily as a pro-

A green transition 

doubling the level from the end of the 13th Five-Year Plan 

technologies, as opposed to those from conventional en-

-
velopment models. Yunnan Province, for example, draws 

Xizang Autonomous Region is developing photovoltaic 
bases and high-altitude wind power, achieving over 50 
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supporting economic growth.

Technological  
innovation
Continuous technological innovation 
is the engine powering China’s accel-

At the press conference, Wang 
highlighted the 14th Five-Year Plan 
period as a time of “greater break-

claim over 40 percent of the world’s 
-

ogies such as photovoltaic conversion 

output of a solar cell to the solar en-

The nation has also completed and 
operationalized a series of landmark 
projects, including the Baihetan 

China, the indigenous third-gener-
ation nuclear power technologies 
Hualong One and Guohe One, and 
the world’s first fourth-generation 
nuclear power plant, Shidaowan high 
temperature gas-cooled reactor nucle-
ar power plant in Shandong Province.

Wang emphasized that these 

Climate Summit 2025, held in New 
 

Xi Jinping announced that China 

consumption to over 30 percent and 

and solar power to over six times the 
2020 levels, striving to bring the total 
to 3,600 gigawatts.  

strategic continuation of the domes-

carbon emissions before 2030 and 

global climate governance,” Li said. 
He expressed confidence that China 
possesses the industrial foundation, 
technological advantages and market 
scale to achieve these new objectives. 

and a complete industrial chain, 

innovation capabilities will provide 
a solid guarantee for future develop-
ment,” he added. BR

Copyedited by G.P. Wilson
Comments to jijing@cicgamericas.com

major national projects demonstrate China’s hard-core 
strength in technological innovation.

Continuous cost reduction stands as a crucial result 
of technological innovation. Li highlighted China’s role 

-

China’s innovations. “Overall, China’s technological 
and industrial innovation continues to drive profound 

-

innovation-driven growth, technological advancement 

 

unit of GDP. According to the National Development 

a reduction of 1.1 billion tons of carbon dioxide emis-

carbon emissions in 2024. 
Looking ahead, as the 14th Five-Year Plan period 

-
tion targets. In his video speech to the United Nations 

Solar panels above a reservoir in Tieling County, Tieling City, Liaoning Province, on July 30
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Top-Level Talks 
By Lan Xinzhen

 
cooperation.

our different national conditions, the two sides do 

is normal for the two leading economies of the 
world to have frictions now and then.” 

“You and I are at the helm of China-U.S. 
relations,” Xi said. “In the face of winds, waves 

navigate through the complex landscape, and en-

China-U.S. relations.”
During their talks, Xi noted that the two coun-

a new round of consultations in Kuala Lumpur, 

on addressing their respective major concerns. 

their meeting.
His message was clear: Mutual goodwill 

-
derstanding and deepening cooperation. The 

this high-level dialogue.
-

policies and statements, it is clear that “inter-
est” and “advantage” are central to his political 
doctrine. Yet pursuing U.S. interests should 
not come at the expense of others. Resorting 
to tariffs, protectionism and unilateral mea-

-
quence of the Trump administration’s tariff 
policies. 

solve all problems on its own. On this point, 
the U.S. Government must come to a clearer  
understanding.

On the morning of October 30, Chinese 
President Xi Jinping met with U.S. 
President Donald Trump in Busan, 

held in-depth discussions on the strategic and 
long-term dimensions of China-U.S. relations, 
as well as global governance.

in Busan to attend the 32nd APEC Economic 
-

gin a state visit to the ROK.
This was the first face-to-face meeting be-

tween the Chinese and U.S. presidents since 

the backdrop of growing differences between the 

the meeting an important step toward enhanc-
ing strategic mutual trust between Beijing and 
Washington.

OPINION

Cooperation benefits 
both 
Since President Trump’s reelection, 
the two leaders have spoken on the 
phone three times, exchanged letters 
on several occasions and maintained 
close communication. Under joint 
guidance, China-U.S. relations have 
remained stable on the whole, Xi 
noted.

-
tions have faced mounting tensions, 
with the U.S. exerting pressure on 
China across a wide range of fields. 
Yet, despite these frictions, the over-
all relationship has remained stable. 
The two sides have maintained 
communication and reached basic 
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Chinese President Xi Jinping meets with U.S. President Donald Trump in Busan, the 
Republic of Korea, on October 30
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economic and trade discussions between Chinese and U.S. delega-

which include products from Hong Kong and Macao special 

will adjust its countermeasures to match these changes. Both sides 
also agreed to continue extending certain tariff exclusion measures.

-
tation of a new rule introduced on September 29 that broadens 

its relevant export control measures announced on October 9 for 
-

son said.

Section 301 investigation targeting China’s maritime, logistics and  
shipbuilding industries. China, in turn, will suspend its corresponding 

agricultural trade, and the resolution of individual cases involving en-

economic and trade talks, held on September 14. The U.S. made 
constructive commitments in areas such as investment, while China 

China remains committed to working with the U.S. to uphold and 
implement the critical consensus reached between the two heads 
of state during their meeting in Busan, the Republic of Korea, on 

economic and trade relations and pledged to strengthen cooperation 
in economic, trade, and other areas, the spokesperson added.

Xinhua News Agency

Promoting global peace and 
development
Xi emphasized that China’s development and 
revitalization go hand in hand with President 
Trump’s vision of “Make America Great Again.” 

each other succeed and prosper together.

the right method for the two countries to  
-

where the interests of nations are intertwined and 
-

velopment, but that pursuit must take into account 

rather than come at the expense of others.

diplomatic relations, China-U.S. cooperation has 

to both peoples. Even in times of heightened ten-
sion, new forms of exchange and collaboration 
have continued to emerge, such as the China-U.S. 
Agriculture Roundtable, the Yangtze–Mississippi 

During the meeting, Xi noted that President 
Trump has shown great enthusiasm for helping 
resolve regional hotspot issues, and China has 

peace and dialogue on various global challenges. 
-

responsibilities as major countries, and work 
together to accomplish more meaningful and 

and the entire world, Xi said.

consensuses and will reach even more in the  
future. 

China is the biggest partner of the U.S., and 

At a time of sluggish global economic re-

Trump meeting in Busan served as a stabilizer for 
major-power relations and a response to global 

BR

Copyedited by G.P. Wilson
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Business Forum. Productive coopera-
tion between the two countries also 
continues in areas such as urban gov-
ernance and climate change.

As Xi noted, China and the U.S. 
should be partners and friends. That 

to continue working with President 
Trump to build a solid foundation for 
bilateral relations and create a favor-
able environment for both countries’ 
development.

As the world’s two major pow-
ers, China and the U.S. have a 
profound influence on global stabil-

bilateral relationship serves the long-
term interests of both nations and 
meets the shared expectations of the 

Global Development Initiative, the 

Civilizations Initiative and the Global 
Governance Initiative.

Outcomes of China-U.S. Economic, Trade Talks in Kuala Lumpur, Malaysia
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30 Years of Cooperation for 
  

By Peng Jiawei

joint efforts to foster an enabling environment 
for women’s growth and development, cultivate 

-
opment of women’s cause, develop governance 
frameworks to protect women’s rights and inter-
ests, and write a new chapter in promoting global 
cooperation on women.

Xi also announced that China will donate 

China’s Global Development and South-South 
Cooperation Fund for partnering with interna-
tional organizations on development cooperation 
projects for women and girls. 

and beautiful” livelihood programs with Chinese 

exchange and training programs and establish a 

which is aimed at conducting cooperation with 
relevant countries and international organizations 
to cultivate more female talent. 

We live in a world where the future of all 

further advance the cause of women and write 
 

development. BR

-

human civilization. Advancing the 
cause of women, therefore, is not the task of a 

In 1995, the Fourth World Conference on 
Women was held in Beijing. It adopted the 
Beijing Declaration and Platform for Action, 
which laid out a blueprint for promoting gender 

in the global pursuit of women’s growth and  
development. 

“Through steadfast devotion, a lasting fra-
grance remains.” 

President Xi Jinping quoted this line in his 

The line comes from Zuoyouming
Cui Yuan, a Chinese calligrapher and philosopher 

-

scent that lingers long after its source is gone.

the spirit of the 1995 Beijing World Conference 
on Women, bear in mind the goal of building 

-

development and work together to create a better 
future for humankind. 

The quote also reflects the progress China 
itself has made in advancing women’s develop-

women accounted for 50.76 percent of all higher 
Copyedited by G.P. Wilson
Comments to pengjiawei@cicgamericas.com
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percent of the national workforce and 
more than half of all start-up founders 
in the Internet sector. 

In the new era, Chinese women, 
more confident and energetic than 
ever, are taking part in state and social 
governance across all sectors, con-
tributing their strength and wisdom to 
advancing Chinese modernization. 

Meanwhile, China’s develop-
ment has provided both opportunities 
and support for the advancement of 

China has partnered with 
UNESCO to set up the Prize for 
Girls’ and Women’s Education. It 
has also launched a series of “small 
and beautiful” public interest initia-
tives, including those to improve 
maternal and child health and those to 
boost school enrollment rates among 
girls from low-income families. In 

promoting exchange and cooperation 
among women worldwide. 

However, United Nations reports 
warn that more than 600 million 
women and girls worldwide are still 
trapped in wars and conflicts, some 
2 billion still lack access to social 

stronger cooperation, swifter action 
and enduring commitment from all 
sides. 

In response to these challenges, 
Xi put forward four proposals at the 

WISDOM WITHOUT BORDERS
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OPINION

The  Reg iona l  Comprehens ive 
-

November 15. Figures show that in the current 
context of backlash against globalization, the 
agreement is accelerating regional economic 

-
silience of multilateralism.

According to data from China’s General 
Administration of Customs, in the first three 

goods between China and the other RCEP 
members accounted for over one third of 
China’s total trade volume. Figures from the 

-
tween the Republic of Korea and other RCEP 
members accounted for more than half of its 

Commerce of Cambodia revealed, RCEP par-

-

period. These examples demonstrate the cen-

integration and growth in the Asia-Pacific 
region.

together with Australia, China, Japan, the 

so far given birth to a free trade area with the 
largest population, the most diverse member-
ship and the greatest development potential of 

RCEP, as regional trade and investment have 
continued to expand, the structure of the 
agreement has been optimized. It is now a core 

platform for promoting economic 
integration and stable growth in the 

Through tariff reduction, 
cumulative rules of origin and sim-

-
ficient flow of intermediate goods 

global import and export pressure 
-

iff policies, RCEP members have 
seen their trade costs decline as a 
result of the trade agreement. 

implementation, taking concrete 
actions to safeguard the multilat-

promoting trade and investment among RCEP 
participating countries and strengthening 

but also has achieved remarkable results in 
fostering regional integration and boosting 

implemented the RCEP rules, expanded in-
dependent opening up, simplified trade rules 
and improved its trade environment, providing 
more favorable conditions for businesses from 
RCEP participating countries to develop in the 
Chinese market.

On September 25, the fourth RCEP 
Ministers’ Meeting was held in Kuala 

the current global economic environment to 
support free trade and the rules-based multi-

inconsistent with the obligations of the RCEP 
agreement, maintain an open, free and rules-

barriers and enhance trade and investment fa-

results.
At present, unilateralism and backlash 

against globalization are posing unprec-
edented challenges to the process of regional 
economic integration. All RCEP participating 

consolidate the momentum of Asia-Pacific 
economic cooperation, adhere to openness 

-

trade cooperation. BR

 
Integration 

By Lan Xinzhen

Copyedited by G.P. Wilson
Comments to lanxinzhen@cicgamericas.com

FACT CHECK

RCEP is now 

a core platform for 

promoting economic 

integration and 

stable growth in the 
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-

of Sciences. Since 2022, the NSA has used 
a range of hacking tactics, such as exploiting 

to wage attacks on the center. These opera-

also to implant malicious codes designed to 

This case is far from being isolated. In 

-
warfare intelligence unit affiliated with the 

-
cious attacks, stealing large volumes of high-
value technical data. In 2023, the Wuhan 
Earthquake Monitoring Center was compro-

signatures consistent with U.S. intelligence 

-
panies in the communications and satellite 
Internet sectors, infiltrating over 300 devices 

These repeated incidents reveal a persis-

-

has become one of China’s most urgent tasks 

Identifying cyber criminal  
offenses
Under the framework of international law, 
Article 2 of the United Nations Charter  

from using or threatening force 

amount to the use of force? While 
the issue remains debated, the 

-

a “use of force” if its scale and con-
sequences are comparable to those 

The National Time Service 
Center, which ensures the precise 
timing that underpins China’s en-
tire economic and technological 

 

By Xiao Junyong & Cao Tao

OPINION CYBERSECURITY

-

disastrous: Financial transactions could lose 

and satellite launches could be disrupted. The  
resulting chaos would be indistinguishable 

-

fundamental international legal principle that 
forbids the use of force.

-
berattacks also infringe upon basic civil rights. 
Public welfare relies on the stable functioning 

lead to communication outages, transportation 
-
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Staff members of the Electric Power Research Institute of State Grid Chongqing  
Electric Power Co. check equipment to protect it against cyberattacks in Chongqing 
Municipality on September 25 
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unauthorized control of personal devices and 
the theft of private information violate Article 
17 of the International Covenant on Civil and 
Political Rights, which protects individuals 

-
tacks targeting Chinese institutions constitute 
criminal offenses. Although China’s judicial 

-
ecuting individuals overseas, the government 
has full legal grounds to impose counter-
measures, such as freezing related assets, 

and suspending cooperation with implicated 
institutions, to safeguard national interests and 

Law further empowers China to impose law-
ful, proportionate sanctions on entities whose 

Building a secure cyberspace

cease in the near term. Faced with this persistent 
threat, China must continue to strengthen its de-
fensive capabilities. 

are essential: All software and hardware used 

should be strengthened to create an independent 
-

eral claims into multilateral consensus supported 

When it comes to countermeasures, China’s 

-
sions, China’s actions are a legitimate exercise of 

response must rest on solid evidence, including 
the identification of attack routes, responsible 
actors and verified damage. Moreover, China’s 
countermeasures must adhere to the principle of 

of the attack without overreach. If U.S. attacks 
target specific sectors, China’s response should 

It is important to build international under-

is to present clear and detailed evidence, includ-
ing technical data, verified records and expert 

facts rather than rhetoric. 
Working through international platforms 

developing nations, for stronger global coopera-
tion to protect critical infrastructure and promote 

Confronting the growing challenge of 

firewalls. It demands a shared commitment 

-

achieved. BR

Xiao Junyong is executive director of the Center for Science, 
Technology and Human Rights at the Beijing Institute of  
Technology; Cao Tao is a research associate at the center
Copyedited by G.P. Wilson
Comments to liwenhan@cicgamericas.com

OPINION

vulnerabilities or hidden “backdoors.” 
Internal management must also be 
tightened to prevent insider risks 
and ensure that device and data use 

needs clearer mechanisms to define 
-

ent, international consensus remains 
weak, and even when some countries 
establish domestic laws to address 

global recognition. To address this 
gap, three steps are crucial.

-

infrastructure as unlawful acts under 
international law. 

based on “damage and causation” 
should be established, linking out-

and responsible entities. This would 
-

ing and prosecuting.
Multilateral mechanisms, such 

as those under the UN Group of 
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An exhibition on cybersecurity in Kunming, Yunnan Province, on September 15.  
Related activities were held during China Cybersecurity Week from September 15  
to 21 across the country

mailto:liwenhan@cicgamericas.com
http://www.bjreview.com


http://www.bjreview.com40  BEIJING REVIEW NOVEMBER 6, 2025   

 
Local cooperation for a sustainable China-U.S. future 

By Zhao Wei
The conference featured themed forums on educational exchange, urban innova-

live show , reflected the shared commitment to enhancing 
understanding through culture, building the future through education and driving co-
operation through innovation.

In his opening remarks, Yang Wanming, President of the CPAFFC, emphasized 
that fostering friendship between the Chinese and American peoples is a great under-
taking that draws strength from local communities.

He acknowledged the complex challenges facing China-U.S. relations in recent 

sister cities to strengthen communication, mutual trust and cooperation.
In a video address, Xie Feng, Chinese Ambassador to the U.S., described local 

cooperation as an important pillar of the bilateral relationship. He offered three pro-
posals: promote mutual understanding and respect to deepen friendship between the 
two peoples; consolidate foundations to help stabilize and improve China-U.S. rela-
tions; and focus on cooperation to build a sustainable future for both nations.

“The gentle waves of Hangzhou’s West Lake and the surging tides of its Qiantang 

The Seventh China-U.S. Sister Cities 
Conference was held on October 25-27 in 
Hangzhou, capital of Zhejiang Province, under 

the theme Closer Partnership for a Sustainable Future. 
Over 180 representatives from 36 counties and cities in 
28 U.S. states, alongside delegates from 26 provinces, 
regions and municipalities in China, gathered to ex-
plore new opportunities for local collaboration and to 
strengthen the friendship between the peoples of China  
and the U.S.

People’s Association for Friendship with Foreign 

Zhejiang Province, the conference has, since its incep-
 

China-U.S. subnational exchanges.

Links across the Pacific

was the second stop of U.S. President Richard Nixon’s 

Enlai and Nixon discussed the details of the joint 
communiqué and signed its draft version. The final 
document, later signed in Shanghai and known as the 
Shanghai Communique, laid the foundation for the 
normalization of relations between China and the U.S.

In 1979, Hubei Province and the State of Ohio, 
as well as Nanjing, Jiangsu Province and St. Louis, 

marking the formal beginning of China-U.S. local co-
operation.

Chinese and American provinces/states and cities, 

an important window of China’s openness, has estab-

Indianapolis, Indiana. Since forming its partnership 
with Boston in 1982, the two cities have deepened 
cooperation in cultural exchange, education, economic 

FEATURES

CO
U

RTESY PH
O

TO

The opening ceremony of the Seventh China-U.S.  
Sister Cities Conference in Hangzhou, Zhejiang  
Province, on October 27 
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FEATURES

-
tween Tacoma and Fuzhou in Fujian Province. From 
cultural exchanges to student visits, she said the part-

She recalled President Xi Jinping’s 2015 visit to 
Tacoma, during which he invited 100 local students 

lives of students in Tacoma.”
“We look forward to the next generation of stu-

relationships forward. We want them to see the world 

and American guests witnessed the signing of nine 

business collaboration and educational exchange.
During the event, Shen Xin, Vice President of 

-

relationship between Sacramento and Jinan, capital of 
Shandong Province, describing it as a model of endur-
ing friendship and cooperation between China and 

to uphold the principles of mutual respect and mutual 
benefit, deepen collaboration with its Chinese sister 
cities and work together toward shared goals of peace, 

a path of mutual respect, peaceful coexistence and win-
win cooperation among sister cities,” Shen said in his 

-
tributing to deeper friendship between our peoples and 
to the broader development of China-U.S. relations.”

The conference also released the Hangzhou 
Consensus, a call for people from all walks of life in 

The consensus encourages deeper collaboration in 

relations. BR
Reporting from Hangzhou, Zhejiang Province

Copyedited by G.P. Wilson
Comments to zhaowei@cicgamericas.com

 

A constant driving force
Robert Wagner, President of the Oregon State Senate, noted that his was the highest 
level delegation to visit China since the pandemic, including bipartisan legislators, 
business leaders and representatives from health and education sectors. 

-
ships with Fujian Province. In 2006, the Oregon legislature created the Oregon-

“Its purpose is clear: to ensure that Oregon’s sister state relationship is nurtured, 

said in his address at the opening of the conference. “When our states and cities see 
each other not just as trading partners but as neighbors and friends, our relationship 

-

told Beijing Review in an exclusive interview on October 27, he “came in sort of as a 

inspired him to encourage people back home to travel more and embrace different 
cultures.

“The important thing for Oregon and our delegation being here in China is to let 
people know that we want to build a relationship for the long term,” Wagner said. “We 

-

Members of the U.S. delegation to the China-U.S. Sister Cities Conference make  
woodblock prints, a form of traditional Chinese intangible cultural heritage, at Zhijiang 
Cultural Center in Hangzhou, Zhejiang Province, on October 26
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FINANCEFEATURES

-

The bank will also accelerate the building of a comprehensive macroprudential 

resume open market operations involving government bond trading, Pan said.
Li Yunze, head of the NFRA, stressed that efforts will be made to enable the 

-

Financial resources will focus on intelligent, green and integrated programs, sup-
port the upgrading of traditional industries and promote the growth of emerging and 
future industries, Li said.

He also highlighted the need to create a new financial service model that inte-

Wu Qing, Chairman of the CSRC, announced that new reforms of the ChiNext 

F   landscape, the Annual Conference of 
Financial Street Forum 2025, running 

in Beijing from October 27 to 30, took on the 
theme Global Financial Development in an Era 
of Innovation, Transformation and Restructuring. 
More than 400 participants from more than 30 
countries and regions exchanged perspectives on 

called for innovation and restructuring, aiming to 
build a more resilient, inclusive and sustainable 

Group Inc., an international project development and 
-

event. “The focus was institutional opening up and 
-

Beijing Review.

Municipal Government, the People’s Bank of 

Since its launch in 2012, the Financial Street 
-

cial reform and development, and a platform for 

Policy portfolio
On October 27, Pan Gongsheng, Governor of the PBC, 

-

The PBC will continue to maintain a supportive 
-
 

Navigating Change 
Forum provides insights on international financial development 

By Li Xiaoyang

The opening ceremony of the Annual Conference of Financial Street Forum 2025 in 
Beijing on October 27 
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FEATURES

industries. 
The CSRC will expand high-level opening up, enhance the protection of investor 

-
ness of China’s capital market, Wu added.

investors. The QFII program, introduced in 2002, allows overseas institutional inves-

Zhu Hexin, head of the SAFE, said the administration, as China’s foreign ex-

growth in trade.
The SAFE will introduce policies for a cash-pooling program that integrates 

-
agement of funds among domestic companies listed abroad, and integrated forex 
management reforms and innovations in free trade zones, Zhu said.

China has been promoting cross-border trade and the facilitation of investment 

In 2024, the turnover of China’s forex market increased 37 percent compared to 

-
tion and risk control, and promote the high-level institutional opening up of the forex 
sector, he said.

Seeking certainties 

-

Pierre Gramegna, Managing Director of the 

that Europe, like China, believes in the benefits of 
an open and multilateral world. He pointed out that 

-

current global setting of geo-economic fragmentation 

As investors reassess risks and reallocate assets 

According to Fang, the policies rolled out during 
the conference signal great opportunities in the Chinese 

U.S. companies entering the Chinese market, and it is 

the Saudi Arabian market, while also facilitating re-
newed U.S. investment into China.

-
ment that will shape China’s development over the 

-

service capabilities to support Chinese enterprises as 

-

push for high-standard opening up.

be further involved in the implementation of the 15th 
Five-Year Plan.

are unfolding at an accelerating pace, presenting both 
-

cial markets, He said, stressing that China is willing to 
-

nance and advance reforms in the area, and contribute 
BR
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Comments to lixiaoyang@cicgamericas.com

A media delegation visits the Shanghai Futures Exchange on September 12 
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CULTURE

4

1Obstacle World  
Championships  

Copyedited by Elsbeth van Paridon
Comments to weiyao@cicgamericas.com

TObstacle World Championships in Beijing from October 23 to 26. The 
global debut attracted more than 500 competitors from 30 countries and 

regions. Modern pentathlon, comprising fencing, shooting, riding, running and 

pentathlon to replace horse riding as one of the five disciplines. To appeal to a 

BR 
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1. Athletes compete in a qualifying 
round of the men’s 400-meter race 
on October 23

2. Gold medalist, Tiana Webberley 
from the United States, silver medalist, 
Katarzyna Jonaczyk from Poland, and 
bronze medalist, Lotta Kokemohr 
from Germany, on the podium at the 
medal ceremony for the women’s 
400-meter race on October 24

4. Chinese athlete Li Yiqi (center) 
competes in the men’s 400-meter 

3. Athletes compete in the women’s 

3

2
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EXPAT’S EYE

some international perceptions, Chinese 
education has matured and followed a 

-

the old models of rote and repetition. 

our strong exam scores, which remains a 
baseline we all strive to support, we should 
also be known as the school where kids 
keep guitars and basketballs close at hand, 
and where students form bands and teams 

should be known as a school devoted to 
-

friends came home with me after school 
to have a home cooked meal. Some live in 
the dorm on campus, others live with their 
parents or in group arrangements off cam-

fresh salads with fruit, cheese and avoca-

Thai noodles and empanadas. Afterwards, 

and we covered it with candles, singing 

she watched us online. Shengri Kuaile! A 
BR  

Crossing campus through the trees 

shoes, and the wet pendula of a weeping 

and up ahead, I hear a girl singing, “It’s 

and beside her, one of our teachers, a 

Rome, strumming a guitar.

this is a new era for exceptional education-
al experiences, and just another “beautiful 

Hua Er

This is the school I attend along with more 
than 2,000 other students enrolled at the 
Zhangjiang campus in Pudong New Area 
of Shanghai. It’s one of our six campuses 

-

and standards. 
As one of 400-plus foreigners at 

Division. In fact, most of the students on 

-
work and extracurricular activities, like 
sporting events, including an annual track 

-
es. That said, most of the students in most 
of the classes I take come from around the 

of Korea and Japan, but also including 
Americans, Russians, Cambodians, Thai, 
among others, as well as a large contingent 

exchange program. While English is the 
language of instruction in a few classes, 
most of us advance into higher-level 

which is also the language we speak in 
common, whether we’re gossiping over 
lunch, arguing over fouls on the basketball 

While the school has emphasized 
internationalization, including admitting 
foreign students and sustaining interna-
tional connections with institutions in 
North America, Europe and Australia, it’s 
done so while preserving Chinese values 

The author is an American raised in Shanghai and now in his 
final year of high school
Copyedited by G.P. Wilson
Comments to yanwei@cicgamericas.com
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By Saor Song Mahoney

Students pose at the No.2 High School of East China Normal University 

Scan QR code to listen 
to a podcast with the 

author and his father on 
education in China and 

the U.S.
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