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Takeaway from COP30

The thirtieth United Nations Climate
Change Conference, (COP30) held in
Belem, Brazil from November 10 to 21,
concluded with a compromise
agreement, meaning it fell short of
expectations of the majority of
participants. in a conference of a few
major powers and many countries with
little political and economic clout,
compromise is always at the cost of the
interests of the latter. This has been
proved time and again in the annual
meetings held under the UN Framework
Conference for Climate Change
(UNFCC) since-1995. The just
concluded COP30 in Brazil has beenno
exception. Its outcome became a
forgone conclusion when it was
announced that United States would
not send any delegation and Chinaand
India would not be represented by their
head of state and government. These
are the countries that are major
contributors to adverse climate change
leading to increasing global warming.
The irony of their absence is that in
recent years they have themselves
experienced extremes in weather
conditions, inflicting great sufferings
to their own people and enormous loss
to their economies. Because of the
fine-tuning of the agenda by the host
country Brazil, there was a sliver of
hope that COP30’s achievements would
be reasonably satisfactory toall
stakeholders. In the event, the fossil
fuel lobby laughed all the way to the
bank, leaving the objective of
controlling emissions of fossil fuels,
particularly CO2, on the backburner. A
brief review of the agenda, the
discussions, the sticking points and the
compromise agreement may give an
idea about how, why and to what
extent the expectations of the global
ity to avoid the d day
scenario of global warming increase of
more than 1.5 degree centigrade above
pre-industrial level have once again
remained unfulfilled.
AGENDA OF COP30: COP10's agenda
was shaped around Brazil's vision of
shifting from negotiation to
implementation and to accelerate
climate action, based on the results of
the first Global Stocks Take (GST-1)
under the Paris agreement of 2015,
The key agendaitems of COP30
included: (1) Strengthening climate
governance: Brazil called for more
effective multilateral precesses,
faster decision-making and better
alignment with realistic
bl 44 ion [ i

Dropping explicit language on phasing out fossil fitels has
been a great failure of the conference as it is the root cause
of climate change and global warming

to mobilise US52.3 trillion by 2035.(6)
Global Climate Action Agenda:
Engaging non-state actors (civil
society, business, cities) through six
thematic sectors: energy,
forests/biodiversity, agriculture,
resilience, social developmentand
enablingaccelerating factors like
finance, technology etc. (7) Fossil fuels
and phase-out debate: Even though
not a central item, fossil fuel transition
became a highly contentious issue
during negotiations. (8) Forests: Given
the Amazon location of COP30, forest

P 2} A
Nationally Determined Contril
(NDCs): Encouraging countries to adopt
more ambitious climate targets and
holding a stocktaking of current NDCs.
(3) Adaptation.: Putting adaptation at
the centre, including national
adaptation plans, financing and
following up on the Global Adap

pr ion, deforestation and forest-
based solutions were high priorities.
Brazil announced the Tropical Forest
Forever Facility (TFFF) to direct
investment to forest-rich countries. (9)
Trade and Climate: the Conference
broached the intersection of climate
policy and trade, including potential
trade orcarbon border

Goals. (&) inable D

Goals linkages: Ensuring climate action
is coherent with broader sustainable
development and biodiversity
protection. {5) Mobilising Finance:Cne
of the most significant agenda item
was climate finance to scale up support,
especially for developing countries, for
both mitigation and adaptation. Brazil
its Baku-to-Belem R

(10) Just Transition and
Social Dimensions: Mechanisms to
protect workers, indigenous peoples
and communities in transition away
from high- carbon industries.

KEY DISCUSSIONS AND DEBATES:
Several major discussions dominated
COP30.The most salient ones were: (a)
Fossil Fuel Phase-out. The most
divisive issue was the debate over

writes

Hasnat Abdul Hye

phasing out fossil fuels. More than 80
countries pressed for explicit language
in the final agreement calling fora
roadmap to phase out coal, gas and oil.
However, a bloc of oil-producing
countries, including Arab Group,
resisted this push, warning that
targeting the energy sectors could
derail the entire deal. in the end, the
final negotiated text omitted any

pledges of US$ 5.5 billion from
countries like Norway, Germany,
Indonesia and France. Theaimis to
compensate forest-rich countries for
preserving their forests. Yet, despite
these pledges, negotiations failed to
agree on a binding roadmap for zero

mechanism , potentially penalising
goods from countries not aligned with
the coalition's emissions standard.
Role of Indigenous People ond local
< ities. COP30 emphasized the
role of indigenous people and local
communities in climate action. Brazil's

idency called for their inclusion and

binding fossil fuel ph

To salvage the situation, the Brazilian
presidency announced two voluntary
roadmap outside the formal UNFCC
pracess: one for a just, orderly and
equitable transition away from fossil
fuels; and another for forest and
climate action.

Climate Finance. Finance was central to
COP30. Brazil emphasized mobilising
both public and private resources. The
Baku-to-Belem Roadmap, introduced
earlierin 2025, remained a
cornerstone, targeting US$ 1.3
trillionth annually by 2035.Part of the
discussion focussed on adaptation
finance: how to scale up fundingto
help vulnerable countries cope with the
impact of climate change.

Forest Protection, Given the Amazon
backdrop, forests featured prominently
in the Conference. Brazil launched the
Tropical Forests Forever with initial

rec fon. However, many Indigenous
delegates protested the lack of

by 2030, disappointing
many indig: repr ivesand i
enviranmental groups.
di ion and Resilience. COP30
1 A ad. am e dof d

meaningful engagement, particularlyin

discussed national adaptation plans,
resilience for cities and Infrastructure,
water systems and social development.
The Conference outcome included a
commitment to triple adaptation
finance by 2030.

Just Transition and Social Dimensions.
Recognising the social impact of
climate transitions, COP30 introduced
a just transition mechanism to support
workers and communities affected by
the shift away from high-carbon
industries. There was also on

on forests and land rights.
THE BONES OF CONTENTION: While
COP30 gedtoreacha promi!

agreement at the end, the obstacles
and differences of views that hindered
consensus and progress at every stage
merit a brief recapitulation.

(1) Fossil Fuel Resistance. As noted
earlier, oil and gas-producing countries
strongly oppesed binding fossil fuel
phase-out resolutions. Theirveto
effectively blocked more ambitious and
binding commitments, leavingonly a

gender equity with COP30 adopting, for
the first time, a gender action planin
its decisions.

Trade and Climate. Another major
thread was the intersection of climate
policy and trade. Brazil proposed a
Climate Coalition with carbon markets
and a border carbon adjustment

v p.{2) Geo- political
fragmentation. The summit took place
in the midst of difficult geopolitical
conditions .Tensions between America
and Europe over Ukraine war has
arrayed Russia and China against the
Western alliance. To make matters
worse, Trump administration's foreign
and trade policies have created

preblems within the western alliance
itself, The perennial divide between

|loped North and developing South
have pitted countries of the two blocs
against each other, making consensus
decisions difficult. Finally, energy
preducers and conservationists have
Further exacerbated the divide.
(3)Institutionol strain in the UNFCC. The
inability to reach agreement on fossil
fuels and deforestation has raised
questions about the effectiveness and
structure of the UN climate
negotiation system. Some abservers
have pointed out that a few countries
continue to hold disproportionate veto
power, undermining collective action.
(&) Scientific Integrity Concerns. The final
text did not reaffirm the IPCC
(Intergavernmental Panel on Climate
Change) as the definitive ‘best
available science.’ Instead, it
broadened accepted references to
include regional or national studies,
raising alarm among scientists that
global standards of scientific theary
may be weakened. (S) Ambiguous
Finance Commitments. Although
adaptation financing was pledged,
details remained vague. Sources and
mechanisms for delivering the tripled
adaptation finance were not clearly
defined.
THE COMPROMISE AGREEMENT:
Despite deep divisions, COP30
concluded with acompromise
agreement. But it falls far short of what
is needed to address the climate crisis.
A summary of the conclusions, their
impacts and future implications is
presented here: (a) A package of
decisions strengthening aspects of the
Paris Agreement was agreed upon
which cover mitigation, adaptation,
finance, technology, and capacity
building. {b) Brazil committed to
developing voluntaryroad maps, one
for fossil fuel transition and another for
forest and climate, setting examples
for other countries. (c) Withthe
launching of Tropical Farest Forever
Facility, the Forest Finance has been
launched with US$ 5.5 billion pledged
Initially, aiming to channel funds to
forest- rich countries. (d) A

i to triple adaptati

funding by 2030 has been made. (e}
Agreement has been reached for the
establishment of a mechanism to
support workers and communities
transitioning from fossil fuel-
dependent economies. A proposal fora
Climate Coalition including carbon
markets and border carbon
adjustments was floated and
postpaned for future discussion and
decision,
END NCTE: The decisions made in the
COP30 are modest and incremental.
They are by no means
transformational, which many think is
urgently called for. COP30 has taken a
step forward but far from the bold
action needed to achieve the target of
keeping global warmingto 1.5 degree
centigrade above pre-industrial age.
Dropping explicit language on phasing
out fossil fuels has been a great failure
of the conference asitis the root cause
of climate change and global warming.
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Global trade moderation
and Bangladesh

The calendar year 2025 is now set to
enter its final month tomorrow. in
otherwords, just a month from now,
the world will see the start of another
year. The annual stock-taking of
global economic performance is
already underway, although only
relevant data for the first three
quarters (January-September) is
available. In this connection, the
World Trade Organization (WTQ)
released the latest Goods Trade
Barometer on Friday last. The
barometer is a compesite leading
indicator for global trade that
provides real-timeinformation on the
course of trade in goods relative to
recent trends. Usually, the barometer
predicts trade developments two to
three months ahead. The latest
barometer indicates a possible
development of global trade in the
last quarter of the current year,

The key message of the latest WTO
Goods Trade Barometer is that global
goods trade growthis set to moderate
inthe last quarter, leading to slower
growthin the last haif of the year. The
surge in global trade in the first half
was mainly driven by frontloading of
imports ahead of expected tariff hikes
and by rising demand for Al-related
products, according to the barometer
index analysis. The overall barometer
index fell to 101.8 in September, down
from102.2in June and below the
quarterly trade volume index, which
reflects actual merchandise trade
developments.

There are six component indices of the
barometer, and all are above their
standard baseline value of 100 except
for the agricultural raw materials
index (98.0), which has beenin
contraction since the start of the year.
The indices for air freight (102.7) and
container shipping (101.7) remain
above trend. Nevertheless, these two
indices have declined over the last
three months, indicating a stowdown
in global goods transportation. In
other words, trade volume is likely to
gothrough a downtrend in the coming
days. The WTO last month predicted
that merchandise trade, in terms of
volume, may register 2.4 percent
growthin 2025 and 0.5 percentin
2026, The slower growth projection is
driven by higher tariffs and trade
policy uncertainty in the second half
of 2025and in 2026.

The indices for automotive products
(103.0) and electronic components
(102.0) remained constant over the
same period. it also indicates
moderate growth prospects. Finally,
the new export orders index (102.3)
surpassed the baseline value of 100 in
the second quarter, after some
volatility at the end of 2024 and the
start of 2025.

So, the overall reading of the indices
suggests amoderationin global

The country is going to witness a year of
sluggish trade in goods which will
have some negative impact on
the growth of GDP

writes
Asjadul Kibria
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merchandise trade growth this year.
Earlier last month, the UN Trade and
Development {UNCTAD) in its global
trade update showed that the world
trade expanded by about $500 billion
in the first half of 2025, despite
volatility, policy shifts and persistent
geopolitical tensions. "Momentum
remained strong into the third
quarter, even as growth patterns
varied across regions and sectors," it
added.

UNCTAD also said that the trade
growth continued in the third quarter,
with goods expected to expand by
about 2.5 per cent quarter over
quarter and services accelerating
sharply to around 4 per cent. As full
data for the third quarter trade were
not available at the time of releasing
the UNCTADupdate, the UN
organisation issued a nowcast, a
forecast of what isimmediately
expected, for the third quarter. It also

said that barring major adverse shocks
in the final months of 2025, global
trade is projected to surpass its 2024
record levels, Last year, the value of
global merchandise trade stood at
Us524.5trillion, posting modest
growth of 2 per cent over 2023.
UNCTAD was of the view that despite
turbulence frem shifting US trade
policy, global trade dynamics have so
far shown limited disruption.
However, uncertainty over future
policy remains a key risk.
"Geopolitical instability also
continues toweigh on trade, with
persistent conflicts that could further
disrupt regional dynamics and
heighten concerns over energy and
food security,” itadded inits October
update report.

The moderation of the global trade in
goods will alsoimpact countries like
Bangladesh as their exports are
dependent on the movement of the
global market. Already, the country's
trade in goods registered a modest 2
per cent growth in the first nine
months of the current year over the
previous year, Statistics available with
Bangladesh Bank showed that total
trade in the January-September
period of 2025 stood at $82.79 billion,
whichwas $81.14 billion in the same
period of 2024,

The official statistics also showed that
merchandise exports of the country
increased by 4.74 per centin the first
nine months of the current year,
whereas the imports remained almost
the same, reflecting weak domestic
demand.

As the country enters the election-
centric political business cycle, weak
domestic demand will persist fora
couple of months before and after the
election in February of the next year.
While theimportis correlated with
domestic demand, the export is linked
to the international market, which has
already become somewhat volatile
due to Trump's tariff policy.

The US President initially imposed a
35 per cent reciprocal tariff on
Bangladesh, which later fell to 20 per
cent after hectic negotiations with
several commercial offers to the US.
The new tariff rate comes into effect
in August, and the primary impact will
be visible by the end of the year.

As China is the leading trade partner,
mainly because itis the largest source
of imports in Bangladesh, despite a
declinein domestic demand, total
imports from China will post
moderate growth by the end of the
year.

Overall, Bangladesh is going to
witness a year of sluggish trade in
goods which will have some negative
impact on the growth of country's
gross domestic product (GDP).

asjadulk@gmuail.com
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We should not be made to fight
climate change alone

limate change continues to be the single
greatest existential threat to people in the 21st
century, yet this threat is compounded many
times over for vulnerable nations such as ours.

To that end, Bangladesh’s first steps toward
developing a climate finance framework is encouraging
and necessary. For some time now, it has been clear that
we cannot wait passively for external aid and instead,
we have had to design mechanisms that can mobilize
domestic resources to fortify against the climate crisis.

Rising seas, intensifying cyclones, and unpredictable
rainfall patterns -- this has been and will continue to
be our reality, and have compelled us to innovate in
financing adaptation and mitigation.

However, while we continue to do what we must,
the fact remains that such a burden should never have
rested solely on nations like ours in the Global South
who were not responsible for the climate crisis to begin
with.

The Global North, whose industrialization has
driven the climate crisis, has pledged billions in
climate finance but year after year fail to deliver on that
promise. The gap between rhetoric and reality remains

stark.

For countries such as ours, this shortfall means
millions continue to be left exposed to disaster. Climate
justice requires that wealthy nations honour their
commitments, not as charity but as accountability.

Our emerging climate finance initiatives show our
determination to build resilience. Sadly, this alone

For countries such as ours, this
shortfall means millions continue to
be left exposed to disaster

cannot bridge the gap between need and resources. If
we are to believe those who preach global solidarity,
then we must see actions that complement these lofty
claims. The industrialized Global North must finally
step up. Climate finance is not a favour but a moral and
historical obligation.
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COP-30 ends with hopes and despairs

.

SHAHRIAR
HOSSAIN, PH.D.

OP-30 concluded in Belém

with a sense of both achieve-

ment and unease. We could
feel it in the hallways as negotiators
packed their documents and rushed
for flights. Some walked away with
cautious satisfaction. Others looked
drained, knowing the world cannot
afford another year of slow political
motion. The Amazon rains outside
felt like a mirror of the week itself:
heavy, unpredictable, sometimes
cleansing, sometimes overwhelm-
ing.

What this really means is that
COP-30 marked neither triumph
nor collapse. Instead, it exposed the
shifting shape of global climate poli-
tics - the points where momentum
is growing, and the pressure points
where it breaks down. To under-
stand the implications for the world,
and particularly for vulnerable

nations like Bangladesh, we need to
be honest about what was achieved,
where we stumbled, and what the
road ahead demands.

The real gains: adaptation, loss &
damage, and the politics of imple-
mentation: Let's break this down.
There were three areas where COP-
30 delivered real, tangible move-
ment.

First: adaptation finance finally
received the political attention it
has long deserved.: For years, adap-
tation has been treated like the
quiet, dutiful sibling of mitigation -
always important, rarely funded at
scale. This COP changed that bal-
ance. Countries agreed on the polit-
ical goal of tripling adaptation
finance by 2035. It is not perfect. It
is not guaranteed. But it represents
a long-awaited shift in global cli-
mate priorities, particularly for low-
income and climate-exposed
nations.

This matters for Bangladesh. We
are a nation that has done every-
thing asked of us: we have invested
in resilience, built early warning
systems, strengthened community-
based responses, and innovated in
climate-smart agriculture. But no
country can finance climate adapta-
tion alone at the scale the science
now demands. A political commit-

ment to tripling adaptation finance
finally gives our most urgent needs
a seat at the main table.

Second: the Loss & Damage Fund
took a decisive step from promise to
reality: Last year, we celebrated the
establishment of the Fund. But it
was still an institution without legs.
COP-30 gave it structure, guidance,
and its first funding call - a signal to
the world that frontline communi-
ties suffering irreversible impacts
will no longer be left to fend for
themselves.

Anyone who works with coastal
farmers in Khulna or families dis-
placed from river erosion in
Kurigram understands what this
means. Loss & Damage is not a the-
ory. It is human life. Itis land lost to
salinity, livelihoods wiped out by
floods that break all previous
records, and communities forced
into migration before they are ready
or supported.

Is it enough? Not yet. But it marks
the first operational step in what
needs to become a global safety net
for climate justice.

Third: Belém produced an emerg-
ing political narrative centered on
implementation and people-cen-
tered climate action: Several decla-
rations anchored a new theme: that

climate action cannot be separated
from jobs, forests, indigenous lead-
ership, and practical pathways for
countries to industrialise without
repeating the mistakes of the past.
The Brazilian hosts pushed this nar-
rative hard, and it landed with sur-
prising traction.

This new framing offers a bridge
between climate ambition and the
development needs of the Global
South. It moves the conversation
away from moral appeals alone,
toward political coalitions grounded
in opportunity and livelihoods. That
shift could matter more than any
single paragraph in the final text.

Most crifically, COP-30 did not
succeed in aligning global action
with a 1.5°C trajectory. That is the
measure history will use. And for
now, we remain off-track.

What the Global South - and
Bangladesh - should push for next.
The path forward is clearer than
many believe. First: make climate
finance predictable and accessible.
It is time to push for multi-year,
legally grounded commitments that
go beyond political goodwill.
Bangladesh should strengthen its
alliances with climate-vulnerable
nations to demand guaranteed
flows through multilateral funds,
not fragmented bilateral projects.

Second: build our role in sectoral
coalitions. Whether it is methane
reduction, clean shipping in the Bay
of Bengal, textile decarbonisation,
or renewable energy corridors
across South Asia, Bangladesh can
position itself as a regional leader in
practical climate cooperation.

Third: convert COP declarations
into real pipelines. The bridges
between global politics and national
implementation must be strength-
ened. That means project prepara-
tion facilities, technical assistance
hubs, and stronger national systems
to absorb and deploy climate
finance.

Fourth: keep climate justice at the
center of global pressure. When
small nations speak together, the
message lands differently. Civil soci-
ety, youth, and community leader-
ship need to stay visible - not only
for moral reasons, but because they
shift political baselines in ways
diplomats alone cannot.

COP-30 was not the turning point
many hoped for. It advanced mean-
ingful work on adaptation and loss
& damage, and it articulated a
promising narrative on people-cen-
tered implementation. These out-
comes will matter. They will save
lives and strengthen resilience.

But on the central challenge - cut-
ting emissions quickly enough to
preserve a livable future - the world
remains trapped in political caution
and structural delay. The absence of
a fossil fuel phase-down roadmap is
not a small detail. It is a warning,.

Still, the summit did not leave us
without hope. Instead, it showed
that progress is now coming from
multiple directions: from coalitions
of countries that choose to move
faster, from civil society that refuses
to let justice be sidelined, and from
the growing recognition that climate
action must support - not under-
mine - human development.

Future COPs will be shaped by
this new reality. And the nations
most exposed to climate impacts
must lead in defining what justice,

ambition, and real implementation
look like.

We cannot wait for the world's
largest emitters to find perfect
alignment. The work ahead belongs
to all of us. And if COP-30 taught us
anything, it is that the future of cli-
mate action will be written by those
who refuse to accept slow progress
as the limit of what is possible.

The writer is a contributor
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A Strategic Pause: Why Bangladesh Should Embrace
a Six-Year Delay in LDC Graduation

Imran Hossain

Having trimmphantly met the United Nations' cri-
teria for graduation from the Least Developed
Country (LDC) category, the nation is
officially scheduled to shed its status in
November 2026. This milestone, a testa-
ment to decades of growth, is a source of
national pride. However, a growing cho-
rus of economists, global trade bodies,
and industry leaders, as well as the pri-
vate sector, is urging a strategic recali-
bration. In the face of mounting global
headwinds, proactively seeking a six-year deferral of
graduation until 2032 is not an admission of failure, but
a prudent strategy for securing long-term, sustainable
growth. While the government maintains its commit-
ment to the 2026 timeline, recent analyses suggest that
the economic landscape has shifted dramatically since
the initial eligibility was confirmed. The confluence of
post-pandemic supply chain realignments, persistent
global inflation, and a weaker-than-expected recovery in
key Western markets has created a perilous environment
for losing the vital international support systems tied to
LDC status.

The High Stakes of Graduation:
International Safety Net

The core of the argument for a delay lies in the stark
reality of what is lost upon graduation. LDC graduation
is not merely a level; it is erucial international support.
Recent reports support the arguiment for a delay. The
World Bank's report, Bangladesh Development Update -
January 2025, stresses the growing pressure on foreign
exchange reserves and an unviable export forecast.
Likewise, the UN Conference on Trade and Development
(UNCTAD) expressed concern in its "Trade and
Development Report Update, April 2024" about "fragile
and uneven” global growth, particularly among develop-
ing countries’ transformation.

Against this backdrop, the removal of privileges explic-
itly for LDCs seems extremely daunting:

The Erosion of Trade Preferences: The Ready-Made
Garment (RMG) industry would be the most immediate-
ly affected. The transition from the EU's “"Everything But
Arms" (EBA) initiative to the conventional GSP might
reduce export competitiveness by 8-10% annually due to
tariffs, according te late-2024 research by the Centre for
Policy Dialogue (CPD). A 2025 policy brief from the
Research and Policy Integration for Development
(RAPID) think tank highlights that Bangladesh is not yet

B angladesh stands at an economic crossroads.

Losing the

fully eompliant with the 27 international conventions it
is required to adhere to, a process that will necessitate
several more years of legislative and institutional reform,
despite the new EU GSP+ scheme offering a potential
pathway.

The Squeeze on Development Finance: The loss of con-
cessional finanecing is no longer a future threat but a
present concern. The International Monetary Fund
(IMF), in its 2024 Article IV Consultation, noted that
Bangladesh’s debt servicing costs are rising. Graduation
will likely accelerate this trend, as it will cut off access to
soft loans from bodies like the World Bank's
International Development Association (IDA). For a
nation acutely vulnerable to climate change and with
massive infrastructure needs like the Padma Bridge and
metro rail projects, this shift could severely strain foreign
exchange reserves and escalate public debt.

The Strategic Pause: A Blueprint for 2032

A six-year deferral, from 2026 to 2032, is not an
extended farewell party, but a designated "Strategic
Consolidation Period”. Itis a meticulously planned tran-
sition period to build a shock-proof economy.

Economic restructuring and a diversification sprint:
The fundamental purpose of this pause is to aggressively

diversify the export basket. Bangladesh's greatest eco-
nomie risk comes from its reliance on a single sector. A
six-year window provides a realistic timeseale to imple-
ment the essential labor, human rights and governance
reformns to smoothly transition into the Eu’s GSP+ sys-
tem, avoiding the worst of the trade shock with fostering
non-RMG exports, with targeted incentives for sectors
such as pharmaceutieals, leather goods, agro-processing,
and IT services as per the Bangladesh Investment
Development Authority (BIDA) 2025 Outlook. Expand
into new markets by negotiating Free Trade Agreements
(FTAs) with Asian and African nations to compensate for
European market losses. To increase competitiveness,
implement broad changes to improve the ease of doing
business, cut bureauncratic red tape, and invest in trans-
portation and port infrastructure to minimize produc-
tion lead times.

Strengthening Fiscal Resilience: The grace period
should be used to significantly increase domestic rev-
enue mobilization. The National Board of Revenue
(NBR) has been fighting to increase the tax-to-GDP
ratio, which is currently under 8% and one of the lowest
in the world. A designated transition period increases
political pressure to adopt the deep structural tax

reforms urged by multilateral institutions. A concerted
effort to broaden the tax base, modernize collection
mechanisms, and combat illicit money flows is required
to minimize reliance on foreign borrowing and establish
a self-sustaining fiscal base to fund economic develop-
ment.

A Climate Resilience Buffer: This period is significant
for accessing and deploying LDC-specific climate funds
to build long-term adaptation infrastructure. By chan-
neling these resources into coastal embankments, saline-
resistant agriculture, and renewable energy projects,
Bangladesh can use its LDC status one last time to build
defences against the climate shocks that will continue to
threaten its economy long after graduation.

Feasibility and the Path Forward

The geopolitical and economic disruptions of recent
years provide a compelling justification for a deferral.
The UN's own framework acknowledges that exceptional
cireumstances, such as widespread global economie
deterioration, can be considered. The government must
shift its narrative. Instead of viewing a deferral as a fail-
ure, it should be framed as a "Strategic Consclidation
Period” or a "Final Ascent Plan." This proactive diploma-
cy, highlighting the nation's vulnerability to external
shocks and its commitment to a smooth transition,
would likely find a sympathetic audience ameng interna-
tional partners in the EU and UN who have a vested
interest in Bangladesh’s stable and sustained growth.

The pride associated with LDC graduation is undeni-
able. However, true leadership involves navigating com-
plex realities with strategic foresight. The data from
2024 and the projections for 2025 paint a clear picture:
the global economy is no longer as favorable as it was
when the graduation journey began. To graduate into a
erisis is to risk the hard-won gains of the past twe
decades. A strategic six-year pause is an investment in
stability. It is the time needed to diversify exports, shore
up public finances, and lock in climate resilience. By
choosing a managed and prepared transition over a
rushed exit, Bangladesh can ensure that its graduation is
not just a ceremonial milestone, but a launchpad inte
secure and sustainable upper-iniddle-income status. The
goal has always been to thrive, not just to graduate.
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Sateguarding Ecology While Widening
Industries Is Too Big An Obligation

Rifat Rafique Badhan

Textile Limited located in Bhaluka,
Mymensingh has been recognized as
the number one or top eco-
friendly factory in the world.
According to media report,
the US Green Building
Council (USGBC) has been
recognized quality certifi-
cate as an environmentally
friendly  factory. Last
February 21, the USGBC
issued the prestigious certificate and the fac-
tory received 104 out of 110 marks in various
criteria for envirommentally friendly facto-
ries. More glorious news is that according to
the latest USGBC list, 8 of the world's top 10
eco-friendly factories are in Bangladesh and
the remaining two are in Indonesia and Sri
Lanka. As of 2018, Indonesia had the world's
most environmentally friendly factory. The
factory then got 101 out of 110 marks.
Maoreaver, 52 out of the top 100 environmen-
tally friendly factories in the world are in
Bangladesh and 10 factories in China are in
the second position, Then Pakistan has 9 fac-
taries, Sri Lanka and India have 6 each with
12 and Vietnam and Taiwan have 4 and 8 fac-
tories each.

Currently, the importance, popularity and
necessity of green factories or industry in the
world is increasing at an appreciable rate due
global brand. According to BGMEA, our
country has 183 certified green factories as of
December 2022, the highest compared to
other countries, and another 500 factories
are in the pipeline to be certified soon. Out of
183 garment and textile factories in
Bangladesh, 60 have got Lead Platinum, 109
Gold, 10 Silver and 4 certified. Last year, a
total of 27 companies in the ready-made gar-
ments and textiles sector received the certifi-
cate of eco-friendly factories.

Generally, green factories are built in com-
pliance with all relevant international stan-
dards. Energy and water conservation, con-
struction in compliance with building codes
and proper waste management are given
utmost importance while setting up such fac-
tories. It is important to keep solar power
source, light with sensor, bieycle stand for
energy saving, rainwater harvesting, water
recyeling systems, taps with sensors to reduce
water wastage and modern sanitary fittings
are essential to save water. Not only this, a
green factory has to maintain indeor air qual-
ity as per ASHRAE standards. Besides, the
temperature inside the factory is controlled
to a tolerable level, which plays a role in

3 few years a Bangladeshi factory Green

maintaining the good health and productivity
of a worker.

The primary foundation of a green factory
is efficient and sustainable production, which
balances environmental and business inter-
ests. All USGBC guidelines are preferred
while setting up green factories. A factory is
required to receive certification from the
USGEC by achieving minimum standards in
six specific areas prescribed by the USGBC to
become Lead Certified. These include sus-
tainable sites, efficient water management
and electricity use, improved working envi-
ronment, etc. If an industry or factory passes
this standard then the factory gets the lead
certificate based on the given marks. For
example, when a factory building gets 80 or
more points, it is certified as a Lead Platinum
building in UG, similarly 70 or more is certi-
fied as Gold and 60 or more as Silver.
Sustainable design is the key to green facto-
ries. In this process, maximum production is
ensured in a fair working environment by uti-
lizing natural resources in a cost-effective
manner. The establishment is evaluated on a
total of 110 points in various categories.

‘The reality is that setting up or renovating
a green factory is very expensive. Advanced
technology materials are used to make it. For
example VOC Free Point, RUG Certified, FSC
Certified, ASHRAE, Energy Star ete. interna-
tional standard products are to be used. As a

result, setting up a green factory costs at least
20-30 percent more than a normal factory,
But since setting up a green factory is part of
a long-term plan, the investment in this case
is profitable in all respects and is quite impor-
tant for international reputation and reputa-
tion. S0 we should make the policy of green
finance easier. However, the USGBC's Green
Factory policy places great importance on the
working environment of the workers and
thereby makes the working environment
more pleasant for the workers. Workers also
feel comfortable working in green infrastruc-
ture due to adequate light and ventilation,
advanced machinery and modern facilities.
In our country mainly after the Tazreen
Garments fire and the Rana Plaza collapse,
foreign buyers started canceling purchase
orders one after another. They even pres-
sured the closure of the country’s garment
factories by alleging non-compliance. Accord
and Alliance, a coalition of European and
American buyers, visited the garment facto-
ries of Bangladesh at varicus times, creating
fear among the entrepreneurs and causing
great discomfort among the entrepreneurs.
Later on, due to the constructive initiatives
taken by the industrial owners, the uncertain
situation has gradually been removed and a
very favorable situation has been created and
many readymade garment manufacturers are
turning towards green industrialization.

A significant feature of the concept of green
industrialization is the protection of the envi-
ronment, It is considered a difficult challenge
to run the production process in an environ-
ment friendly, electricity, water and gas sav-
ing, healthy environment, but this challenge
can be met through the implementation of
green industrialization concept. Our garment
sector has to face tough competition with
other countries in the international arena.
Our readymade garment sector has to move
ahead despite many hurdles, setbacks, con-
spiracies. Globally now everyone has to pay
special attention to environmental protec-
tion. Garment buyer countries and interna-
tional organizations and groups are now
imposing environmental and labor-friendly
conditions in the garment production
process. Their satisfaction can only be
achieved by fulfilling the conditions and for
this now, compliance has to be given special
importance in the garment industry. In the
past this issue has been kind of ignored.
Pressure from foreign buyers has also played
a major role in the growing popularity of the
concept of green industrialization.

Thereis no alternative to sustainable devel-
opment to survive in the global market.
Therefore, to strengthen our position in the
global market, we must focus on environ-
mentally friendly production systems.
Environmental, Social and Corporate

Governance (ESG) formulation and imple-
mentation should be locked at more serious-
ly, along with financing green industrializa-
tion. Consumers worldwide are increasingly
interested in sustainable and low carbon
footprint clothing, and popular fashion
brands are also trying to woo consumers with
their renewed commitment to eco-friendly
clothing. Bangladesh is one of the low carbon
emitting countries in the world, yet it is gain-
ing recognition in the world as a renewable
energy consuming country. Bangladesh has
the largest number of sclar home systems.
Renewable energy is becoming increasingly
popular in Bangladesh's garment industry.
BGMEA has already signed ENFCC's initia-
tive Fashion Industry Charter for Climate
Action, which aims to reduce greenhouse gas
emissions from the apparel sector by 30 per-
cent by 2030.

In the continuation of the modernization
and development of the world economy,
there is no alternative to environmentally
friendly infrastructure and working environ-
ment for pioneering and sustainable indus-
trialization in parallel with the Sustainable
Developiment Goals. The temperature of the
earth has increased much more than what it
was before the industrial age. If this trend
continues, the temperature will increase by
1.5 degrees by 2030, according to the IPCC
(Intergovernmental Panel on Climate
Change) report. In today's world everyone is
aware and conscious about climate change.
Consumers especially young consumers
want to know about the environmental qual-
ity of the product such as carbon footprint,
water footprint, ecological footprint etec.
while purchasing the product. Everyone is
now interested in buying and using products
produced in envirocnmentally friendly facto-
ries. In such a situation, the importance of
green industrialization in ocur garment
industry is very high. Not only the needs of
the consumer group can be met by using eco-
friendly technology, but also the importance
of eco-friendly industry is immense in terms
of branding and image building. Along with
this, a precedent is being created to increase
productivity. For this reason, the importance
of environment-friendly technology and sus-
tainable green industrialization should be
inereased not only in the ready-made gar-
ment induostry, but also in other areas to
increase exports.

Rifat Rafique Badhan is a
Jreelancer and a columnist.
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