Khairul’s Bank Math MCQ 402

Simple Interest
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PRl AR AP EPTR TOR FRSF (ACF Ao (73T 5T RS HeT ot IR w’s SR wete
PG G0 SR AT JF (107 | GUFCG FREFA (TIF NA-LAICT JeT4, I, JareT [anetet sis=m afsfere
TR+ | oy dfsrifrene «[Rrww @ Rer wrER [ioy e oy SHE 9ot 4 | @3 Sribes ¢
e ot oy e [Rifs ST SeETsar F41 200 | QRTINS Y A9%E {9 91 (301 "R G0 IS
FCR WO B IR (53T FACT Y N IACH A LR %] A F[ 78 |

Simple Interest

O Important vocabulary:
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Simple interest | =T W Principal T
Annually BISIERS Invest ffetczmer <1
Capital /Sum | SIPFET/3FTHE Diminish N e
Deposit e 4t Lender Ao
Yearly BISIERS Doubled (BRI
Amount AR Trebled o
Borrow R 390/ = | lend A ca

A Principal or Sum: (3F< 1 S )

The money borrowed or lent out for a certain period is called Principal or the Sum. (S€e
3G [AWE N0 & @ G191 T (A1 =7 St Principal 1 ST 37 L 07 1)
A Interest:- ()

Extra money paid for using others money is called Interest.

(SR SIPTER ©o (B ffue e =17 @ Sifsfie 51T e F41 230 ©it2 Interest 31 3% A1 0 1)
A Interest rate: (AT 9 )

The proportion of a loan that is charged as interest to the borrower, typically expressed as
an annual percentage of the loan outstanding. (2f® I T TFA T TH @ wfsfae GBIl A
S00bTFR BF 2 (7 g 41 =7 Ot Interest rate I Cwd 2K J07)
ESimple Interest:- (7= 3W)

If the interest on a sum borrowed for a certain period is reckoned uniformly, then it is
called Simple Interest. (4R &fe 27 92 2/ca AW [WE = 30 @i F1 =T ©CS simple interest
R I | )
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Compound interest (5&3% )

Compound interest is an interest calculated on the initial principal and also on the
accumulated interest of previous periods of a deposit or loan. (SR &fe I=F PR W AWF FAR 2/
A TR WK Sl 17 W @i Face 27 Ot Compound interest <1 5@ W 0T 1)

Abbreviation:

S.I = Simple interest P.A = Per annum
C.I =Compound interest ATQ = According to the question.
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Different types of questions

—

[Toutmere_J

Interest (3) =1, Principal (F%<) =P time ("%%) =n Interest rate (T3 TF) = r% TS
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Shortcut: (I =Pnr ) &6 @ =

1. How much will you earn as interest if you deposit 1000 taka in a bank account for 2
years at 10% considering simple interest rate? (IFIC Bank Ltd. Cash Off 2013)
a. 1200 b. 1210 c. 200 d.210

2. Kona deposited Tk. 505 into her savings account. If the interest rate of the account is
5% per year, how much interest will she have made after 4 years?/BB-(4D)-2021]

3. If a deposit of Tk. 750 earns simple interest at 8% per annum and that of Tk. 1250
earns the same at 6% per annum, what is the average rate of interest (in %) earned on
the total deposit? (BDB Ltd, Seni Offi 2011)

a.5.33 b. 5.67 c.6.75 d. 7.5

4. What will be the simple interest for 1 year and 4 months on a sum of Tk. 25800 at the
rate of 14% per annum? [Janata Bank-( AEO)-2019]
a.Tk. 4816 b. Tk. 2580 c. Tk. 4815 d. None

5. A person borrows Tk. 5000 for 2 years at 4% P. A. simple interest. He immediately

lends it to another person at 6% % P.A. for 2 years. Find his gain in the transaction per

year. (Pubali Bank.Jun.Off.-2014)& [Uttara Bank (PO)-2017]+ [PKB- (EO)-2019]
a. Tk. 112.50 b. Tk. 125 c. Tk. 150 d. Tk. 167.50
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6.

The interest charged on a loan is p dollars per $1000 for the first month and q dollars
per $1000 for each month after the first month. How much interest will be charged
during the first three months on a loan of $10000 ? //CB - (AE-IT)-2017] & [Combined (SO)-
3 Banks-2018]

a. 10p+20q b.30q c.30p d. 20p+10q

The simple interest on a sum of money will be Tk. 600 after 10 years. If the principal is
trebled after 5 years, what will be the total interest at the end of the tenth year? (PKB
Execu Officer (Cash) 2014) & [Sonali Bank — Officer (General)— 2018]

a. 600 b. 900 c. 1200 d.1500
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What simple interest rate will Sumon need to secure to make Tk. 2500 in interest on a
Tk 10,000 principal over 5 years? (4Agrani Bank Officer — 2008)
a. 3% b. 4% c. 5% d. 6%

What is the annual interest rate on an account that earns Tk. 948 in simple interest over
36 months with and initial deposit of Tk. 7900? /BB-(4AD)-2021]
a. 40% b. 4% c. 3% d.3.3%

A man purchased a cow for Tk. 3000 and sold it the same day for Tk. 3600, allowing the
buyer a credit of 2 years. If the rate of interest be 10% per annum, Then the man has a
gain of; (9% ITE vooo TIFR GF F T F@ { I=F 77 Wvoo TIFR K& 7w | IW Jova == IS
0% = | @ Iaq 7® *eF4q1 $9?) [Combined 5 Banks (Rejected-(Officer Cash)-2021]

a. 0% b. 5% c. 7.5% d. 10%

A bond gets matured in 10 years. Ram invested Tk. 42000 in this bond and received Tk.
105000 once the bond matured. If the bond was under simple interest, then what was
the rate of interest per annum? Rupali & Janata (Off:)- 2019]

a. 10% b. 12.5% c. 15% d. 7.5%

If interest of Tk. S00 in 4 years and interested of Tk. 600 in 5 years collectively is Tk.
500, then what is the interest rate? /IFIC BANK (MTO) — 2017]+ [IFIC Bank -(TSO)-2018]
a. 5% b. 6% c. 10% d. 12%

A lent Tk. 5000 to B for 2 years and Tk. 3000 to C for 4 years on simple interest at the
same rate of interest and received Tk. 2200 in all from both of them as interest. The rate
of interest per annum is: [Janata Bank (AEO-Teller)-2019]

a. 5% b. 7% c. 7.5% d. 10%
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14.

15.

16.

17.

A person deposited Tk. 400 for 2 years, Tk. 550 for 4 years and Tk. 1200 for 6 years. He
received the total simple interest of Tk. 1020. The rate of interest per annum is- / BD
House Building (officer)-2017]

a. 15% b. 10% c. 5% d. 20%

The simple interest on a certain sum of money at the rate of 5% p.a for 8 years is Tk.
840. At what rate of interest the same amount of interest can be received on the same
sum after 5 years?/Pubali Bank (TAT)-2017]

a. 6% b. 8% c. 9% d. 10%

Samad was planning on depositing a certain amount of money each month into a bank.
He then decided not to make any contributions during May and June. To make the
same annual contribution that he had originally planned, by what percent should he
increase his monthly deposits? (Dhaka Bank Ltd. MTO 2011)

a. 16.66% b. 20% c.25% d. 33%

Bank X pays a simple interest of Tk. 80 on a principal of Tk. 1,000 annually. Bank Y
pays a simple interest of Tk. 140 on a principal of Tk. 1,000 annually. What is the ratio
of the interest rates of Bank X to Bank Y? (BB Ass: Director-12 )

a. 4.7 b. 6:8 c.9:18 d. 2:4
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For how many years does a person need to invest his Tk. 3000 at 7% to earn Tk. 420 in
simple interest? (4grani Bank Officer -2008)
a. 3 b. 4 c.2 d.5

At a simple interest rate of 10% per year, how many years will it Tk. for a principal
amount of Tk. 500 to earn an interest amount of Tk. 100? (Uttara Bank Ltd. Ass, Offi (Cash)
-2011)

a. 3 b.2 c. 2% d. Cannot be determined

How long will it take for an amount Tk. 450 to yield Tk. 81 as interest at 4.5% per
annum of simple interest /BKB — (Cash ) -2017] & [BDBL — (SO ) -2017]
a. 4 years b. 4.5 years c. 5 years d. 5.5years

In how many years an amount of money will treble itself at a simple rate of interest of
20% per annum? /BDBL, Seni Offi 2011]
a.8 b. 10 c. 12 d.15
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22.

23.

24.

25.

In what time period will simple interest on Tk. 500 at 5% be equal to the interest on Tk.
400 for 5 years at 5%? [Agrani Bank —(SO) 2017 (morning)-Canceled]

a. 8years b. 6years c. 4years d. 3years

An amount of money becomes Tk. 1,860 at an interest rate of 8% in 3 years. How many
years the money would take to become Tk. 2040 at the same interest rate?(Agrani Bank
Ltd. Seni Offi-2010)

a. 4% b. 5 c.6 d. 7l

2

In 4 years, Tk. 6000 amounts to Tk. 8000. In what time at the same rate will Tk. 525
amount to Tk. 700?/Uttara Bank- (Cash)-2017]
a. 2 years b. 4 years c. 3 years d. 5 years

If the ratio of simple interest and principal is 8 :? and rate of interest is equal to the

time invested then find the time of investment/Rupali & Janata Bank (Off:)- 2019]
a. 12 years b. 8 years c. 10 years d. 16 years
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If the rate of simple interest is 12% per annum the amount that would fetch interest of
Tk. 6000 per annum is-?) /PKB-(EO)-2019]
a.Tk. 50000 b. Tk. 7200 c. Tk. 72000 d. None

A man took loan from a bank at the rate of 12% p.a. simple interest. After 3 years he
had to pay Tk. 5400 interest only for the period. The principal amount borrowed (3
¢T3 by him was:

a. Tk. 2000 b. Tk. 10,000 c. Tk. 15,000 d. Tk. 20,000

A man took loan from a bank at the rate of 12% p.a. simple interest. After 3 years he
had to pay Tk. 5400 interest only for the period. The principal amount borrowed by
him was: [Janata Bank-( AEO)-2019]

a.Tk. 20000 b. Tk. 10000 c. Tk. 2000 d. Tk. 15000

A man borrowed some money for 120 days. He asked the banker for the money and the
banker charged Tk. 360 as interest at 6% per annum. What was the amount he



Khairul’s Bank Math MCQ 407 Simple Interest

30.

31.

32.

33.

34.

3S.

borrowed? [MTB-(MT)-2017]& [Exim Bank-(TAQ)-2018]+ [Combined (SO)-2023(2020 Based)]+
[Combined (Off-Cash)-2023 (2021 Based)]
a.Tk. 18000 b. Tk. 16000 c. Tk. 15000 d.None of these

A man loses Tk. 55.50 yearly when the annual rate of interest falls form 11.5% to 10%.
His capital is: (Pubali Bank Ltd. SO 2013)
a. 3700 b. 7400 c. 8325 d.1110

A sum was put at simple interest at a certain rate for 3 years. Had it been put at 2%
higher rate, it would have fetched (Rtx =vt) Tk. 360 more. Find the sum.
a. 4000 b. 3000 c. 8000 d.6000

A Person takes a loan of Tk. 200 at 5% simple Interest. He returns Tk. 100 at the end of
1 year. In order to clear his dues at the end of 2 years, he would pay:

a. 110 b. 115 c. 130 d.111

At simple interest of 5%, 6% and 8% for three consecutive years, the interest earned is
Tk. 760. Find the principal. /PKB-( EO-Cash)-2019]

a. Tk. 4000 b. Tk. 4600 c. Tk. 3200 d. 3600

Simple interest on a certain sum at the rate of 4.5% p.a for 4 years and 6 years differs
by BDT. 216. The sum is /Combined (off)-2023 (2020 Based)]
a. Tk. 2100 b. Tk. 2400 c. Tk. 1800 d. None of these

The simple interest on a certain sum of money for 2% years at 12% per annum is Tk.

40 less than the simple interest on the same sum for 3% years at 10% per annum. Find

the sum.
a. 700 b. 400 c. 800 d.100
 —
‘ Amount related ’
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What amount of money (in Tk.) will grow to Tk. 2380 in eight years if the simple rate of
interest applied is 5% per annum? (BDB Ltd, Seni Offi 2011)

a. 1200 b. 1300 c. 1500 d.1700 Ans: d
A bank pays simple interest rate of 8% on investment. If you invest Tk. 5,000 in the
bank, how much money would you get after 8 years? /BKB (officer) — 2017]

a. 9,255 b. 3,200 c. 5,320 d. 8,200
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38.

39.

40.

41.

42,

43.

If Tk. 64 amounts to Tk. 83.20 in 2 years, what will Tk. 86 amount to in 4 years at the
same rate percent per annum ? [Pubali Bank Ltd (SO)-2017]
a. Tk. 114.80 b. Tk. 124.70 c. Tk. 127.40 d. Tk. 137.60

A sum of TK. 600 amounts to TK. 720 in 4 years at simple interest. What will it amount
to if the rate of interest is increased by 2% ? [Janata Bank (EO)-2017 (afternoon)]
a. 750 b. 768 c. 800 d. None

Tk. 800 amounts to Tk. 920 in 3 years at S.I. If the interest rate is increased by 3%, it
would amount to how much?
a. 698 b. 990 c. 675 d.992

Tk. 800 becomes Tk. 956 in 3 years at a certain rate of simple interest. If the rate of
interest is increased by 4%, what amount will Tk. 800 become in 3 years? (BB Ad - 2016)
a. 1020.80 b. 1025 c. 1052 d. none

Tk. 6000 becomes Tk. 7200 in 4 years at a certain rate of simple interest. If the rate
becomes 1.5 times of itself, the amount of the same principal in 5 years will be(4s a2
A Yooo BIFT 8 IR 900 BIFI & | M I+ VA TF 5.¢ 89 T SRET & FT4C ¢ I (6 F© 513
2(@? ) [BB(AD)-2023]

a. Tk. 8000 b. Tk. 8250 c. Tk. 9000 d Tk. 9250

A sum invested at 5% simple interest per annum grows to Tk. 504 in 4 years. The same

amount at 10% simple interest per annum in 2 % years will grow to: (PubaliBank.J.-2014)

a. 420 b. 450 c. 525 d. 167.50

g@g Two different amounts
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The sum of principle interest of a certain amount of money would be Tk. 460 after 3
years from now and Tk. 500 after 5 years from now . What is the total interest rate?
(BB Ass: Director--10) + [PKB-(SE0)-2018] & [Combined (SO)-3 Banks-2018]

a. 5% b. 12% c. 15% d. 20%

A sum of money amounts to Tk. 9800 after 5 years and Tk. 12005 after 8 years at the
same rate of simple interest. The rate of interest per annum is? [PKB-(So-General)-2021]
a. 5% b. 8% c. 12% d. 15%

A sum of money at simple interest amounts to Tk. 2800 in 2 years and to Tk. 3250 in 5
years at a rate of [Agrani Bank - (SO)-2017 ]
a. 4% b. 6% c.3% d. 5%
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47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

A sum of money lent out at simple interest amount to Tk. 720 after 2 years and to
Tk.1020 after a further period of 5 years . The sum is : [Janata Bank (EO)-2017 (Morning)]
a. Tk. 600 b. Tk. 500 c. Tk. 700 d. Tk. 710

An amount of money at simple interest amounts to Tk. 815 in 3 years and to Tk. 854 in
4 years.The amount is- (Exim Bank Ltd. Cash Off 2013 & Pubali Bank.Sen.Off.-2014)
a. 698 b. 690 c. 675 d.650

Annie invested a certain sum of money in a bank that paid simple interest. The amount
grew to Tk. 240 at the end of 2 years. She waited for_another 3 years and got a final

amount of Tk. 300. What was the principal amount that she invested at the beginning?
(Mutual Trust Bank. MTO. -2014) & [UCBL-(PO)-2017]
a. 200 b. 150 c.210 d. 175

What is the rate of simple interest for the first 4 years if the sum of Tk. 360 becomes
Tk.540 in 9 years and the rate of interest for the last 5 years is 6%? [Combined 6Banks &
2FIs(S0)-2019]

a. 4% b. 5% c. 3% d. 6%

===

[Fowston rened_]

If the interest of Tk. H at H% in 4 years is Tk. H then H = ? [Sonali Bank Junior Officer &
Officer - 2010] & [BDBL — (SO ) -2017]
a.25 b. 20 c. 30 d. 32

If simple interest on a certain sum of money is Tk. 256 and the rate of interest per
annum equals the number of years, then the rate of interest is- (4/-Arafah IB TO- 2013)
a. 13% b. 14% c. 16% d. 18%

In how many years, Tk. 150 will produce the same interest at 8% as Tk. 800 produce in
3 years at 4.5%? [Pubali Bank (JO)-2023]
a.6 b. 8 c.9 d. 12

A total of Tk. 1200 is deposited in two savings accounts for one year, one portion at 5%
simple interest, and the rest at 7% simple interest. If Tk. 72 was earned in interest, how
much was deposited at 5%? (Union Bank. MTO.-2015)

a. 410 b. 520 c. 600 d.650

A sum of Tk. 1550 is lent out into two parts, one at 8% and another one at 6%. If the
total annual income is Tk. 106, find the money lent at each rate.
a.400 & 1150 b. 650 & 900 c. 700 & 850 d.none

P charges at 7% p.a. simple interest to Q and R and lends a certain sum to R and Tk.
2500 to Q. After 4 years, P completely receives Tk. 1120 as interest from Q and R. Find
the sum lent to R? /Sonali Bank (SO-FF-quota)-2019]

a. Tk. 1500 b. Tk. 3100 c. Tk. 6400 d. Tk. 900
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57.

58.

59.

60.

61.

62.

63.

In what time will the simple interest on Tk. 400 at 10% per annum be the same as the
simple interest on Tk. 1000 for 4 year at 4% per annum? [Janata Bank-( AEO)-2019]
a. 3 years b. 4 years c. 5 years d. 6 years

Rahim borrowed Tk. 800 at 6% per annum and karim borrowed Tk. 600 at 10% per
annum. After how much time, will they both have equal debts (3)? /Basic Bank- (AM)-
2018]

a ﬂyear b 8 year c had year d 20 year
3 3 3 3

Rahim invested in all Tk. 2600 in three different schemes at 8%, 4% and 6% per
annum simple interest, At the end of the year, he received the same interest in all the
three schemes. What is the money invested in scheme having 4% rate of interest? [Sonali
Bank-(off:Cash))-2019-( FF-quota)]

a. Tk. 700 b. Tk. 800 c. Tk. 750 d. Tk. 1200

Barbara invests Tk. 2,400 in the National Bank at 5%. How much additional money
must she invest at 8% so that the total annual income will be equal to 6% of her entire
investment? (UC Bank MTO-2011)

a. 2,400 b. 3,600 c. 1,000 d. 1,200

Two banks offer interest rate of 6% and 7% respectively on savings account. Mr. Faruq
deposited a total amount of Tk. 4000 in the banks and in one year his interest income
was Tk. 250. Find the deposit in the bank with 7% interest rate? [One Bank (SCO)-2017]

a. 3000 b. 2000 c. 1500 d. 1000

e
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What will be the ratio of the simple interest earned by a certain amount at the same rate
of interest for 6 years and that for 9 years /[UCBL- (PO)-2022]
a. 1:3 b. 1:4 c.2:5 d.2:3

The interest charged on a loan is 'P' per Tk. 1000 for the fast quarter ( 3 months), and
'Q' per Tk. 1000 for each month after the first quarter. How much interest will be
charged for the first year on Tk. 10,000? /BB (Off)-2022]

a. 10(P + Q) b. 10(P +9Q) c. (4P +9Q) d. None of these
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